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Moody's Idealized Cumulative Expected Default and Loss Rates

For some obligations and asset classes we may se benchmark default probabilities and expected loss rates in our rating models and
tools. These default probabilities and expected loss rates are referred to as Moody's Idealized Probabilities of Default
and Moody's Idealized Expected Loss Rates, respectively. Please consuit Moody's published credit rating methodologies for details.

& ADDED INTRODUCTORY TEXT TO THE TABLE

(@) 715 REPORT WAS UPOATED ON 25 OCTOBER 2018

Moody’s Idealized Cumulative Expected Default Rates

Year

Rating factor 1 2 3 4 H 3 7 8 ]
] 1 Aaa 0.0001% 0.0002% 0.0007% 0.0018% 0.0029% 0.0040% 0.0052% 0.0066% 0.0082%
1 10 Aal 0.0006% 0.0030% 0.0100% 0.0210% 0.0310% 0.0420% 0.0540% 0.0670% 0.0820%
2 20 Aa2 0.0014%  0.0080% 0.0260% 0.0470% 0.0680% 0.0890% 0.1110% 0.1350% 0.1640%
3 40 Aa3 0.0030% 0.01%0% 0.0590% 0.1010% 0.1420% 0.1830% 0.2270% 0.2720% 0.3270%
4 70 A 0.0058%  0.0370% 0.1170% 0.1890% 0.2610% 0.3300% 0.4060% 0.4800% 0.5730%
5 120 A2 0.0109% 0.0700% 0.2220% 0.3450% 0.4670% 0.5830% 0.7100% 0.8290% 0.9820%
€ 180 A3 0.0389%  0.1500% 0.3600% 0.5400% 0.7300% 0.5100% 1.1100% 1.3000% 1.5200%
k] 260 Baal 0.0900% 0.2800% 0.5600% 0.8300% 1.1000% 1.3700% 1.6700% 1.9700% 2.2700%
8 360 Baa2 0.1700%  0.4700% 0.8300% 1.2000% 1.5800% 1.9700% 2.4100% 2.8500% 3.2400%
9 610 Baad  0.4200% 1.0500% 1.7100% 2.3800% 3.0500% 3.7000% 4.3300% 4.9700% 5.5700%
10 940 Bal 0.8700% 2.0200% 3.1300% 4.2000% 5.2800% 6.2500% 7.0600% 7.8900% 8.6900%
11 1350 Baz 1.5600%  3.4700% 5.1800% 6.8000% §.4100% 9.7700% 10.7000% 11.6600% 12.6500%
12 1766 Ba3 2.8100% 5.5100% 7.8700% 9.7900% 11.8600% 13.4900% 14.6200% 15.7100% 16.7100%
13 2220 B1 4.6800%  8.3800% 11,5800% 13.8500% 16.1200% 17.8900% 19.1300% 20.2300% 21.2400%
14 2720 B2 7.1600% 11.6700% 15.5500% 18.1300% 20.7100% 22.6500% 24.0100% 25.1500% 26.2200%
15 34% B3 11.6200% 16.6100% 21.0300% 24.0400% 27.0500% 29.2000% 31.0000% 32.5800% 33.7800%
16 4770 Caal  17.3816% 23.2342% 28.6386% 32.4788% 36.3137% 38.9667% 41,3854% 43.6570% 45.6718%
17 6500 Caa2  26.0000% 32.5000% 39.0000% 43.8800% 48.7500% 52.0000% 55.2500% 58.5000% 61.7500%
18 8070 Caa3  50.9902% 57.0088% 6€2.4500% 6€6.2420% 69.8212% 72.1110% 74.3303% 76.4853% 78.5812%

19 10000 Ca
20 10000 C

0.0100%
0.1000%
0.2000%
0.4000%
0.7000%
1.2000%
1.8000%
2.6000%
3.6000%
6.1000%
9.4000%
13.5000%
17.6600%
22.2000%
27.2000%
34,5000%
47.7000%
65.0000%
80,7000%

n 12
0.0121%  0.0144%
0.1307% 0.1593%
0.2492%  0.3043%
0.6437% 0.7634%
1.0380%  1.2224%
1.4323%  1.6814%
2.33208  2.6796%
3.2314%  3.6774%
4.1308%  4.6752%
7.6968%  8.4879%

11.2618% 12.2094%

14.8267% 16.1109%

19.6134% 21.0794%
24.3986% 26.0463%
29.1839% 31.0133%
37.4779% 39.8551%
49.9728% 52.0625%
£6.6336% 685.0089%
81.6294% 82.4€75%

100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 1
100.0000% 100.0000% 100,0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000%

13 14 15 16 17 18 19
0.0168% 0.0194% 0.0222% 0.0250% 0.0280% 0.0311% 0.0344%
0.1910% 0.2257% 0.2634% 0.3040% 0.3476% 0.3939% 0.4430%
0.3652% 0.4320% 0.5046% 0.5830% 0.6671% 0.7566% 0.8516%
0.8925¢ 1.0305% 1.1769% 1.3314% 1.4933% 1.6€624% 1.8379%
1.4196% 1.6287% 1.8490% 2.0795% 2.3194% 2.5678%  2.8240%
1.9467% 2.2270% 2.5210% 2.8276% 3.1454% 3.4733% 3.8100%
3.0421% 3.4180% 3.8053% 4.2026% 4.6083% 5.0210% 5.4393%
4.1372% 4.6086% 5.0893% 5.5773% 6.0708% 6.5683% 7.0680%
5.2323% 5.7992% €.3732% 6.9519% 7.5334% 8.1155¢ 8.6967%

9.2738% 10.0521% 10.8205% 11.5774% 12,3213% 13.0511% 13,7662%
13.3141% 14.3037% 15.2665% 16.2014% 17.1077% 17.9853% 18.8341%
17.3544% 18,5554% 19.7125% 20.8254% 21.8942% 22.9194% 23,9020%
22.4736% 23.7982% 25.0557% 26.2489% 27.3808% 28.4547% 29.4735%
27.5913% 29.0395% 30.3973% 31.6708% 32.8659% 33.9882% 35.0432%
32.7089% 34.2808% 35.7389% 37.0926% 38.3509% 39.5218% 40.6130%
42.0584% 44.1009% 45.9956% 47.7547% 49.3897% 50.9113% 52.3251%
53.9401% 55.6342% 57.1687% 58.5642% 59.8378% 61.0044% 62.0765%
69.1786% 70.1836% 71.0560% 71.8204% 72.4961% 73.0985% 73.6395%
83.1737% B83.7757% 84.2947% 84.7469% 85.1447% 85.4977% 85.8135%
00.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000%

100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100,0000% 100.0000%

20 21 22 23 24 25 26 27 28 20 30
0.0377% 0.0411% 0.0447% 0.0483% 0.0520%8 0.0557% 0.0595% 0.0634% 0.0673% 0.0713% 0.0754%
0.4947%  0.5491% 0.6059% 0.6651% 0.7265% 0.7901% 0.8557% 0.9232% 0.992é% 1.0636% 1.1362%
0.9518%  1.0570% 1.1671% 1.2818% 1.4010% 1.5244% 1,.6519% 1.7831% 1,5178% 2.0559% 2.1971%
2.0196% 2.2068% 2.3992% 2.5962% 2.7974% 3.0023% 3.2106% 3.4219% 3.6356% 3.8516% 4.0694%
3.0871% 3.3563% 3.6309% 3.9101% 4,1933% 4.4797%  4.7689% 5.0601% 5.3529% 5.6468%  5.9412%
4.1346% 4.5058% 4.8626% 5.2240% 5.3892% 5.9572% 6.3272% €.€984% 7.0702% 7.4419% 7.8129%
5.8619% £.2877%  6.7157% 7.1449% 7.5742% 8.0031% 8.4306% 8.8561% 9.2791% 9.6990% 10.1153%
7.5687% B8.0692% 8.5683% 9.0651% 9.5587% 10.0483% 10.5334% 11.0132% 11.4873% 11.9554% 12.4165%
9.2755% 9.8506% 10.4209% 10.9853% 11.5432% 12.0936% 12.6362% 13.1703% 13.6956% 14.2117% 14.7185%
14,4658% 15.1496% 15.8172% 16.4686% 17.1038% 17.7228% 18.3257% 18.9127% 19.4841% 20.0402% 20.5812%
19.6545% 20.4469% 21.2119% 21.9503% 22.6628% 23.3502% 24.0135% 24.6534% 25.2709% 25.8669% 26.4421%
24.8432% 25.7442% 26.6066% 27.4320% 28.2218% 28.9777% 29.7013% 30.3941% 31.0577% 31.€935% 32.3030%
30.4403% 31.3582% 32.2300% 33.0584% 33.8460% 34.5954% 35.3085% 35.9884% 36.6363% 37.2544% 37.8444%
36.0358% 36.9705% 37.8516% 38.6831% 39.4686% 40.2115% 40.9147% 41.5811% 42.2133% 42.8136% 43.3842%
41.6312% 42.5827% 43.4732% 44.3079% 45.0912% 45.8275% 46.5206% 47.1738% 47.7902% 48.3728% 48.9240%
$3.6522% 54.8887% 56.0458% 57.1304% 58.1483% 59.1051% €0.0056% 60.8544% 61.6554% 62.4124% 63.1287%
©3.0648% 63.9786% 64.3258% €5.6132% €6.3469% 67.0320% €7.6731% €8.2742% 68.8383% €9.3701% 69.3705%
74.1287% 74.5739% 74.9811% 75.3556% 75.7014% 76.0220% 76.3203% 76.5986% 76.8591% 77.1035% 77.3333%
86.0980% B86€.3562% 86.5916% B8€.8076% 87.0065% 87.1906% 87.3615% ©7.5206% 87.6693% 87.8086% 87.9394%

100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000%
100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100,0000% 100.0000% 100.0000%

Moody's Idealized Cumulative Expected Loss Rates

Year

Rating factor 1 2 3 4 5 3 7 [} 9
0 1 haa 0.0000% 0.0001% 0.0004% 0.0010% 0.0016% 0.0022% 0.0029% 0.0036% 0.0045%
1 10 Aal 0.0003%  0.0017% 0,0055% 0.0116% 0.0171% 0.0231% 0.0297% 0,0369% 0.0451%
2 20 Aa2 0.0007% 0.0044% 0.0143% 0.0259% 0.0374% 0.0490% 0.0611% 0.0743% 0.0902%
3 40 Aa3 0.0017%  0.0105% 0.0325% 0.0556% 0.0781% 0.1007% 0.1249% 0.1496% 0.1799%
4 70 Al 0.0032% 0.0204% 0.0644% 0.1040% 0.1436% 0.1815% 0.2233% 0.2640% 0.3152%
5 120 A2 0.0060% 0.0385% 0.1221% 0.1898% 0.2569% 0.3207% 0.3905% 0.4560% 0.3401%
6 180 A3 0.0214%  0.0825% 0.1980% 0.2970% 0.4015% 0.5005% 0.6105% 0.7150% 0.8360%
7 260 Baal 0.0495%  0.1540% 0.3080% 0.4565% 0.6050% 0.7535% 0.9185% 1.0835% 1.2485%
8 360 Baa2 0.0935%  0.2585% 0.4565% 0.6600% 0.8650% 1.0835% 1,3255% 1.5675% 1.7820%
9 610 Baa3  0.2310% 0.5775% 0.9405% 1.3090% 1.6775% 2.0350% 2.3815% 2.7335% 3.0635%
10 940 Bal 0.4785%  1.1110% 1.7215% 2.3100% 2.9040% 3.4375% 3.8830% 4.3395% 4.7795%
11 1350 Ba2 0.8580% 1.9085% 2.8490% 3.7400% 4.6255% 5.3735% 5.8850% 6.4130% 6.9575%
12 1766 Ba3 1.5455¢  3.0305% 4.3285% 5.3845% 6.5230% 7.4195¢ 8.0410% 8.6405% 9.1905%
13 2220 B1 2.5740%  4.6090% 6.3690% 7.6175% ©8.8660% 9.8395% 10.5215% 11.1265% 11.6820%
14 2720 B2 3.9380%  6.4185% §.5525% 9.9715% 11.3905% 12.4575% 13.2055% 13.8325% 14.4210%
15 34% B3 €.3910%  9.1355% 11.5665% 13.2220% 14.8775% 16.0600% 17.0500% 17.9150% 18.5750%
16 4770 Caal 9.5599% 12.7788% 15.7512% 17.8634% 19.9726% 21.4317% 22.7620% 24.0113% 25.1195%
17 €500 Caa2  14.3000% 17.8750% 21.4500% 24.1340% 26.8125% 28.6000% 30,3875% 32.1750% 33.9625%
18 8070 Caa3  28.0446% 31.3548% 34.3475% 36.4331% 38.4017% 39.6611% 40.8817% 42.0669% 43.2196%
19 10000 Ca  55.0000% 55.0000% 55.0000% 55.0000% 55.0000% $5.0000% 55.0000% 55.0000% 55.0000%
20 10000 C

10
0.0055%
0.0550%
0.1100%
0.2200%
0.3850%
0.6600%
0.9900%
1.4300%
1.9800%
3.3550%
5.1700%
7.4250%
9.7130%
12.2100%
14.9600%
19.1950%
26.2350%
35,7500%
44.3850%
$5.0000%

n 12
0.0067% 0.0079%
0.0719%  0.0876%
0.1371% 0.1674%
0.3540%  0.4199%
0.5709%  0.6723%
0.7877%  0.9248%
1.2826%  1.4738%
1.7773%  2.0226%
2.2719%  2.5714%
4.2333%  4.6633%
€.1940%  €.7647%
8.1547% 5.8610%

10.7874% 11.5936%
13.4192% 14.3255%
16.0511% 17.0573%
20.6128% 21.9203%
27.4851% 28.6344%
36.6485% 37.4049%
44.8962% 45.3571%
$5.0000% 55.0000%

13 14 15 16 17 18 1
0.0093% 0.0107% 0.0122% 0.0138% 0.0154% 0.0171% 0.0189%
0.1051% 0.1241% 0.1449% 0.1672% 0.1912% 0.2166% 0.2436%
0.2009% 0.2376% 0.2776% 0.3207% 0.3669% 0.4162% 0.4684%
0.4909%  0.5668% 0.6473% 0.7322% 0.8213% 0.9143%  1,0109%
0.7808% 0.8958% 1.0169% 1.1437% 1.2756% 1.4123% 1.5532%
1.0707% 1.2249% 1.3866% 1.5552% 1.7300% 1.9103% 2.0955%
1.6732¢ 1.8799% 2.0929% 2.3114% 2.5346% 2.7615% 2.9916%
2.2755% 2.5347% 2.7991% 3.0675% 3.3390% 3.6125% 3.8874%
2.8778%  3.1895% 3.5052% 3.8236% 4.1433%  4.4635%  4.7832%
5.1006% 5.5286% 5.9513% 6.3675% 6.7767% 7.1781% 7.5714%
7.3228% 7.8671% 8.3966% 8.9108% 9.4092% 9.8519% 10.3588%

9.5449% 10.2055% 10.8419% 11.4540% 12.0418% 12.6057% 13.1461%
12.3605% 13.0890% 13.7806% 14.4369% 15.0595% 15.6501% 16.2104%
15.1752% 15.9717% 1€.7185% 17.4189% 18.0762% 18.6935% 19.2738%
17.9899% 18.85¢4% 19.6564% 20.4009% 21.0930% 21.7370% 22.3371%
23.1321% 24.2555% 25.2976% 26.2651% 27.1643% 28.0012% 25.7810%
29.6671% 30.5988% 31.4428% 32.2103% 32.9108% 33.5524% 34.1421%
38.0482% 38,6010% 39,0808% 39.5012% 39.8729% 40.2042% 40.5017%
45.7455% 46.0766% 46.3621% 46.6108% 46.8296% 47.0237% 47.1974%
$5.0000% 55.0000% 55.0000% 55.0000% $5.0000% S$5.0000% 55.0000%

100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000%

20 22 23 24 25 26 27 28 28 30
0.0207% 0.0226% 0.0246% 0.0265% 0.0286% 0.0306% 0.0327% 0.0349% 0.0370% 0.0392% 0.0414%
0.2721%  0.3020% 0.3332%  0.3658% 0.3996% 0.4345%  0.4706% 0.5078% 0.5459% 0.5850% 0.6249%
0.5235% 0.5814% 0.6419% 0.7050% 0.7706% 0.8384% 0.%085% 0.9807% 1.0548% 1.1308% 1.2084%
1.1108% 1.2138%  1.3195% 1.4279% 1.5385% 1.6513% 1.7658% 1.8820% 1.9996% 2.1184%  2.2382%
1.6979% 1.8460% 1.9970% 2.1505% 2.3063% 2.4639% 2.6229% 2.7831% 2.9441% 3.1057% 3.2676%
2.2850% 2.4782% 2.6744% 2.8732% 3.0740% 3.2764% 3.4795% 3.6841% 3.888€% 4.0931%  4.2971%
3.2240%  3.4583%  3.6936% 3.9297% 4.1658% 4.4017% 4.6363% 4.8709% 5.1035% 5.3344%  5.3634%
4.1628% 4.4381% 4.7126% 4.9858% 5.2573% 5.5266% 5.7934% €.0573% 6.3180% €.5754%  6.8293%
5.1015% 5,4179% 5,7315% 6.0419% €.3487% €.6515%  6.9495%  7.2436%  7.532é% 7.8165% 8.0952%
7.9562% £.3323% 8.€995% 9.0578% 9.4071% 9.7475% 10.0791% 10.4020% 10.7163% 11.0221% 11.3187%
10.8100% 11.2458% 11.6666% 12.0727% 12.4645% 12.8426% 13.2074% 13.5594% 13.8990% 14.2268% 14.5432%
13.6638% 14.1593% 14.6337% 15.0876% 15.5220% 15.9377% 16.3357% 16.7167% 17.0817% 17.4314% 17.7667%
16.7422% 17.2470% 17.7265% 18.1821% 18.6153% 19.0275% 19.4198% 19.7936% 20.1500% 20.4899% 20.8144%
19.8197% 20.3337% 20.8184% 21.2757% 21.7077% 22.1163% 22.5031% 22.8696% 23.2173% 23.5475% 23.8613%
22.8971% 23.4205% 23.9103% 24.3693% 24.8002% 25.2051% 25.5863% 25.9456% 26.2846% 26.6050% 26.5082%
29.5087% 30.1888% 30.8252% 31.4217% 31.9816% 32.5078% 33.0031% 33.4699% 33.9105% 34.3268% 34.7208%
34.6857% 35.1882% 35.6542% 36.0873% 36.4908% 36.8676% 37.2202% 37.5508% 37.8613% 38.1536% 38.4290%
40,7708% 41.0156% 41.2396% 41.4456% 41.€358% 41.8121% 41,9761% 42,1202% 42.2725% 42.4069% 42,5333%
47.3539% 47.4959% 47.6254% 47.7442% 47.8536% 47.9548% 48.0488% 48.1363% 48.2181% 48.2947% 48.3667%
$5.0000% 55.0000% $5.0000% 55.0000% 55.0000% 55.0000% 55.0000% 55.0000% $5.0000% 55.0000% 55.0000%

100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000% 100.0000%



20T

("M’ :707) DY 3N T'R ‘AN7 NNIMY NMaT™ 73 ©

L7107 NINX 1T 722 IX 0T RON P'NyN7 'K .NNA [P0 27T AN DT T 7Y (210 101 20T 7W 01X DT 7713 1T Np0o9 NianY at non
NJ0N X77 ,'VXDX 722 IX [9IX,MIX 732 ,'P7N IX D7V |9IX] /Y7 NIDNYT 501 YIN'W'YT INIX DY IX DIIN7 ,2'¥N7,790W'7 ,21ayn'7 X'9n7 ,Andv'Y7
ANJ2IUXIN ANT'D 7Y

17V D1IDIXN INXA Y'9IND YT'NTI N”YA ANT'N 7W NI7'Y9Y7 Y11 NIAMNONI NNNTX |91 2101'T 7Y NIIRNOA 113'0'71 2N'T NI'72a0'7 NYann nntX

NINA'ANA NINY' 7Y ITNYN 'ONTN 'RIYKD [12'07 0N 2NT'D 7w NI'DR"11A10 NYT NN 017713 DAY IX D10 2NTD 7Y 179110 O'I019 IX/I DN'T
02 71737 0'712' 20T 'DI0TD .INIX NP'097N IX 2N'TN NX NNI'Y X7 20T TIY 731 DNIO19 TYINYT [121,2IN "NT 0'"011'9 DI'WIN IX/I NIAIN /XIUX
TVINA NITAIY 7V [NNID1 1272 7NN D1IN0 01X 1MDI0T91 ANT'D 2N'T N1 YT NN |21 'XIWX 112'0 7¥ 0'NIND 0710 7V NIO0IANN NIDIVN
7¥ NNYT NX 9WUNI 7I0'01 N1'NAN .IDXY 07102 NIDAI9YNN NNTANT7 OXNN2 ANYT NN NN DY'7 20T NINY7I02 WIN'Y Y1V 2N 7721 IX DI0190
0oN NYT NIIN O'INN 0N 1'7X321 '0IpR 0710 '97 D1 2NT'D NP'9INY 09N AT |12'0 7w N'ON' 12y 211 IX N9PWN 'XIWKX [12'07 0N 2NT'D
10N' 'XIYX |12'07 D'ON'NND X7X NN |2 IXIYNT DTYIM DX 'DIPN 0710 '97 09N'T .7X1W'1 NI'011'D NIA'NNN 7Y |1 0'P'910 7Y 'YX 112'07

JINUon NNl

JIV19 7w 7W NIpna WIYNDA '902N TO9NN |31 TYINA NIFTINN NI'011'9N NMNIMAMANNA TINY7 X7¢ 1717V NIY! 197 [12'00 'XIYX |12'0 N1 TIN ANTD
7V Y'9WNN INX 0112727 IX DN'ND NIMTIANYT NN ywa 01 Y7 ,pIivin Iy7, 01777 oN'nnam [12'0 123 ,1NX [12'0 727 0'0N"NN DI'X ANTD N
Jinn pv

NYPWYN 72 IX/1 DNNX D'011'9 DM'WIN IX/1 AN NNAX 7Y 01710 IX/1 NPTRN,AYDYT7 NXT7DN DN DIX 1MDI0ND IX/1INTH T 7Y 0PN 09NN
7R NI7IY9N NNX 720 NIYanta'7 IX/I NNX

NN'ON NYPWN 7 NDXNN7 NION"NN DIYD 0N 'X [31,/011'9 XY IX NIYpWN X1V ONAN DX X 1'PI01D IX/1 N7 T 7y 0'p91Inn 09N
IN¥Y1) 17W NI2YNN DX YN QIR DNWT DI, D102 0N DII9NN VTP YIDW AYIYn 7IW NNINN NNN 09N 0910 20T 010N Y'punT
Y'Non7 71X Vipwn 73 11207 IX P'TNNT ,W1217 71w XINW 10119 031 722 Nypwin 73 7W NIKTIN 1272 (727 0'IN0INN YIXPD 'WIX NIYXDXA IX/]

ANXWINPD MY 72 DY IX/111MY 7Y 700 TR DY, IMIVPWN 0Y 1Wp2A WINpD Xy

'72 7w X'w Mpn 727 AanXNAY7 IX INN'N0Y7 ,ININ'7W'7 ;010N TVINY O'RNND INFMAY7 ,p1'T7 0N, NYNNVYD IX NYII9N NINNX DIV Ap1yn 1P aNTnN
XINY [DIXI 11T 722 2070 'T' 7Y ¥ IX 10DIY YT'0 IX NANX NYT NN IX 20T

IX 20T 7¥ D2IN'TA WID'WY NIYY'Y7 '019 VIipwnT 0710 'M721 'RINX 'M72 AT 0010019 DYHPYN 7Y WIN'W'7 OTyIm 01X A'NIoT91 ANTD 2T
ANXWINPD IX 101D YYI' DY XYY XN D90 7V Npn 72207 7Y Nnypwin ND7NN 7¥ NN72p2 N1'DI019]

(MIToN NIYA NI217) YT'0 DNIpn T 7Y 20707 1001 ,(yTIn” :707) NINN0N XN 1'7Y QWXI N'DI0N9A IX/1ANTD 7¢ 0NT1 71700 yT'Dn 7
,0"110 O'WXDXA NP ANT'D .YT'D NNIPD ONIX T 7Y 1001 XINY 192 XAID XINYTON 7¥ INNDI017 IIRINX 111K 20T .0''0X7 1'Y2 0N
7321 0X,0"7N 'M721 0"Y'7Y D'TTYD 72NNV VT'0 NI2NY7 D''HXT7 1'1'W2 0FAUNIN DNIPRRED{RO00N 52021 NI2RA 1N YTRNY 112 ,NN1a0 10'DY
YT'DN DX 9PN IX NDXT7 1712 11X XN 271 NP Y¥ADD 9§12 121K ANTD ,NXTOY TN'.0'XND 12Ty

NIDOY7 N'XYI ANT'D .ANT'D NTAY N'9 7Y N'AI7ITINND 770 01NN DX, NIMI7ITINDI Y1902 1T 7Y NTAINY 17X YN ,2NT'D 7Y N'DI0192 1INXN
.Y 722,112 0I019 722 1IDXA D

OTX 721972 |'TN NIDN O'RINX 7 X7 2101172 211y AW NRYLD N 72 IX/1 1TV ,N'7Y 1IWDN 'XYN,NT7Y DNIDPITR ANTD [T 722 1INXY7 91932
707 IXANT7 IR YTNT7 WP IX INYTI [9IX2 D21 WX YR IXDIXXIN, TR 5'PY W INK X 190D, 7090 IX/1TAIX IR/ P11 7D 92 NIY IR/
,NI217,7'W7 2IDXD TO9N IX [TAIX IX PT1 7W INIYNINNYT NNYOXN 1272 WXID NYTIN ORYDN N7 IX ON7 N10N1 OX 02 ,2N'T |NN 'X 7W21 N1I117 200
IX/I NPTNNN NXYIND D121 PTIIR/LTAXR IX/1 TO9N 72 (2) ;NNNX NYPYN NMIDTIN [TAIX N7, TNY2 IX AN, 000 72X 72 (X) 192,71 X7 X
0217 WP D21 WWNX,PTI IR/ [TAIX IX/1 TO9N 72 (2)5IX7 DX |21 20T T 7V P9IINY 10T XIW1 N0 XIN DX [2,'011'9 1'WIN 7W 110 IX/I Y0
,(N112 NIMNXN D97 1NN X FTAY NINX D71V 73 IX [ITT2 N71Y9 ,NNIN X'XINT7) NI7WI QY 1WPA IX AXNIND P X7 X IXWA 21,0100 '011'9

77NN2 121 NYYNA |'2,2NT'D 7V NNYDD 7YI9V 'D 7D IX/1 0TIV ,NIWD XY, 0NIDRIT 7Y DTXD

2T 1IY70N1NTR NIXDYY'7 0N 0Y7021 NI nn'pnanTn

IX/1 D112 TY NINX N2'0 720 IX/1YTNYTD I'I'7:l|7|'3 NIXXIND IX/12177TN 002NN I'7YW Y TN 0™MI'WN NXXIND NINWAT7 MYY 2INTR T 7y 91Ny an'T
.http://www.midroog.co.il :(INAIN2Y 2NT'N 7Y DINDI'XN NN O'Y'9IN DAINTA DY

2I71TIND NIT - NIDIX NIXITZNA 0210 21N 'YID 26/02/2019 16


http://www.midroog.co.il/

		2019-02-26T08:54:51+0000
	Not specified




