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10.

Director’s Personal Information

Name: Nicolas Samuel Weill
Position on the Board of Directors: Director

Member of Board's committees: Professional committee; Audit and
Compliance committee

Outside Director Yes[ ] No [X]
Does the Director Have a Financial Expertise  Yes [X] No[_]

Does the Company consider the Director as having financial expertise to
comply with the requirements in section 8 of the Regulation of Credit Rating
Agencies Law

Yes [X] No[ ]

Is the Director an employee of the Company and/or associated company
and/or interested party of the Company Yes
(] Nold

Date of appointment to the Board of Directors: 18 May 2015

The Director's academic education, including fields and/or professions in
which the education was acquired, the institute in which it was acquired and
the academic degree or professional diploma that he holds

- HEC (Hautes Etudes Commerciales), HEC Jouy en Josas Paris
- M.A., Sorbonne Law School
- M.B.A., Columbia Business School

The Director's occupations during the last five years including the
corporations in which he has served as a director

- Managing Director Global Head of the methodology Approval and Review
Group (Moody's)

11.

Is the Director a family member of another principal shareholder of the
company

Yes|[ | No[X]
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10.

Director’s Personal Information

Name: Scott Phillips

Position on the Board of Directors: Director

Member of Board's committees: Financial Committee

Outside Director Yes[ ] No[X]

Does the Director Have a Financial Expertise  Yes [X] No [ ]

Does the Company consider the Director as having financial expertise to comply
with the requirements in section 8 of the Regulation of Credit Rating Agencies

Law Yes[X]  No[ ]
Is the Director an employee of the Company and/or associated company and/or
interested party of the Company Yes[ ] No[X

Date of appointment to the Board of Directors: 10 July, 2019

The Director's academic education, including fields and/or professions in which
the education was acquired, the institute in which it was acquired and the
academic degree or professional diploma that he holds

Master in Biochemistry, University of Oxford — Oxford, UK (2.1 classification)

The Director's occupations during the last five years including the corporations in
which he has served as a director

2017 - Current: Senior Vice President, Head of Strategy, Regional Management
(MOODY'S Investors Service)

2015-17: Vice President — Senior ANALYST (MOODY'S)

2014-2015 : Vice President — BlackRock Investment Management

11. Is the Director a family member of another principal shareholder of the company

Yes[ ]  No[X
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Anti-Bribery and Anti-Corruption Policy

POLICY

It is the policy of Midroog (as defined below) to comply with all applicable anti-bribery and
anti-corruption laws, including but not limited to the U.S. Foreign Corrupt Practices Act
(“FCPA”), the U.K. Bribery Act (“UKBA”), the Penal Law (1977) and all applicable anti-
bribery and anti-corruption laws where Midroog operates, and to accurately reflect all
transactions in Midroog books and records. It is also Midroog policy to require certain third-
party intermediaries, agents, consultants and business partners who work on Midroog behalf
to comply with these same laws and practices. This policy applies to Midroog LTD, its
direct and indirect wholly-owned subsidiaries, and its majority-controlled subsidiaries as
designated by the Midroog Compliance Officer (collectively, “Midroog”).

Making actual payments or even offering business courtesies (as described below) or
anything else of value, such as gifts, entertainment or other hospitality, to public officials (as
defined below) may violate the FCPA, the UKBA or other anti-bribery and anti-corruption
laws. Commercial bribery (not involving public officials) is also illegal in many countries.
This Policy prohibits all commercial or public sector bribery.

Midroog employees are prohibited from offering or paying bribes. Midroog employees are
also prohibited from providing any business courtesy or other thing of value for the purpose
of rewarding a person for performing a function or activity that he or she is otherwise
required to perform, or for inducing or rewarding the improper performance of a function or
activity. Whether a function or activity is performed “improperly” is judged by whether it
breaches a reasonable person’s expectation in relation to the performance of that function or
activity, such as the expectation that a person will perform a function or activity impartially
and in good faith.

For purposes of this Policy, outreach to and engagement with public officials (including
legislators and regulators) for the purpose of advancing Midroog legitimate business
interests is not considered improper, provided that such outreach or engagement complies
with this Policy.

If you have questions about this Policy, please refer to Midroog’s Compliance Officer for
information.

PUBLIC OFFICIALS

Although this Policy prohibits both commercial and public sector bribery, payments to or on
behalf of, and the offering of business courtesies to, public officials warrant close scrutiny
and must undergo advance review and approval (unless exempted pursuant to the exemption
described below). For purposes of this Policy, “public official” is construed broadly and
includes not only elected officials of a government, but also any officer or employee of a
government or any department, agency or “instrumentality” thereof (such as a government-
controlled company or other commercial enterprise) or of a public international organization.
“Public official” also includes any person acting in an official capacity for or on behalf of
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any such government or department, agency or instrumentality, or for or on behalf of any
such public international organization. Examples of public officials include the following:

Head of state

Royal family member

Ministry or agency official

Judge, magistrate or legislator

Officer or employee of a government-controlled company,

including government-controlled financial, banking, healthcare and transportation
institutions and utilities

Private person acting officially on behalf of a government department, agency or
instrumentality

Official of a public international organization (e.g., World Bank, IMF, UN)

Employee of any government agency

Political party, party official, or candidate for public office

Employee of a government-sponsored pension or retirement plan

For purposes of the anti-bribery and anti-corruption laws, it is irrelevant whether a person is
considered a public official by the government at issue.

If you have questions whether a particular person is considered to be a public official, or
whether a particular entity is considered to be an “instrumentality,” please refer to Midroog’s
Compliance Officer .

BUSINESS COURTESIES

Bribery is not limited to the payment of cash with corrupt intent, but also may include the
provision of business courtesies or other things of value, such as gifts, hospitality or
entertainment. In addition, no business courtesy may be given, directly or indirectly, to a
public official.

Business courtesies could include, among other things:

Gifts

Promotional items

Travel expenses

Meals, entertainment, recreation and other hospitality

Tickets to sporting, cultural or other events

Charitable donations — whether in cash or various forms of sponsorship (such as dinners or
golf tournaments)

Business opportunities

Discounted or free products or services

Internships, secondment or employment for public officials or their family members

Loans
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Assistance with medical care

Restrictions on Providing Business Courtesies For Business Contacts That Are Not
Public Officials

Employees may provide business courtesies to any business contact only if the following
general requirements are met:

The cost of the business courtesies must be reasonable and justifiable under the
circumstances;

The business courtesies must comply with applicable laws;

The business courtesies must not reasonably be interpreted as an attempt to obtain or
retain an improper business advantage, and must not reflect negatively on the
reputation of Midroog or the recipient;

The business courtesies must be bona fide and must directly relate to a legitimate
business purpose such as:

a. the promotion, demonstration or explanation of Midroog products and
services, or

b. the execution or performance of a contractual obligation; and

The business courtesies must be supported by receipts and must be properly documented in
accordance with any applicable expense reimbursement and accounting procedures, such as
Midroog Travel & Entertainment relevant Policies.

Restrictions on Business Courtesies for Public Officials

Employees may provide business courtesies to public officials only if all of the general
requirements listed above are met and under the following additional conditions:

a. The business courtesies must be pre-approved by Compliance (unless exempted
pursuant to the exemption below);

b. The business courtesies must be given in an open and transparent manner and
must not be given to induce or reward the improper performance of an official
function or activity;

a. The business courtesies must not involve the transfer of cash; any business
courtesies involving cash equivalents such as gift cards or gift certificates, require
pre-approval by Compliance; and

b. In the case of an actual gift, such as a holiday gift, it must not be extravagant in

value, must be provided only to reflect esteem or gratitude, and must be
infrequent (no more than two times per year).
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To obtain Compliance pre-approval, please refer to Midroog’s Compliance Officer.

Exemption from Pre-Approval Requirement for Certain Routine, Reasonable Business
Courtesies Provided to Public Officials

From time to time, in the ordinary course of conducting its businesses, Midroog may provide
routine, reasonable business courtesies to public officials that are exempted from the pre-
approval requirement described above, provided that they are directly related to a legitimate
business purpose and otherwise comply with all requirements set forth in this Policy,
including compliance with the applicable laws.

The exemptions are:

a. Meals and refreshments provided to attendees, participants and speakers at
Midroog conferences and events, provided that the costs of such meals and
refreshments are reasonable given the venue;

b. Meals and refreshments provided incidental to meetings with public officials,
regardless of venue, provided that such meals and refreshments are of nominal
value (less than or equal to 200 IS per person or the relevant local equivalent);
and

c. Midroog-branded items that are provided at Midroog events and conferences,
provided that such items are of nominal value (less than 200 IS per person or the
relevant local equivalent).

IF YOU HAVE ANY DOUBT ABOUT WHETHER A BUSINESS COURTESY
FALLS WITHIN THIS EXEMPTION, PLEASE CONTACT COMPLIANCE;
REFER TO MIDROOG’S COMPLIANCE OFFICER FOR THE APPROPRIATE
CONTACT.

COMMON SITUATIONS INVOLVING PUBLIC OFFICIALS
Advisory Boards/Committees

Midroog invites external parties to sit on a variety of Advisory Boards/Committees. Such
an invitation, whether paid or voluntary, may be deemed to have value to the recipient.
Accordingly, before offering such a position to a public official (or to a family member or
designee of a public official), you must obtain pre-approval.

Fees or payments for participation on such Advisory Boards/Committees may be permissible
in exceptional circumstances. Before offering a public official (or a family member or
designee of a public official) a fee for participating on an Advisory Board/Committee, you
must obtain pre-approval.

To obtain pre-approval, please refer to Midroog’s Compliance Officer for the appropriate
contact.
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Employment; Internships

Employment decisions, including paid or unpaid internships and secondments, must be
based on merit and not made to improperly influence public officials. Accordingly, if a
known family member or designee of a public official is seeking employment at Midroog,
including a secondment or internship, you must obtain pre-approval before proceeding with
the recruiting or employment process.

To obtain pre-approval, please refer to Midroog’s Compliance Officer for the appropriate
contact.

Charitable Contributions and Donations

Requests from public officials for donations to specific charities or non-profit organizations,
even if well-known, may be considered bribes if the donation is made to improperly
influence any act or decision of that official. Any requests for such charitable contributions
or donations must be pre-approved.

To obtain pre-approval, please refer to Midroog’s Compliance Officer for the appropriate
contact.

Conference and Event Sponsorships; Delegation Trips

Conference and Event Sponsorships and any associated payments may be considered bribes
if made to improperly influence any act or decision of a public official. Requests by public
officials for Midroog to sponsor conferences or other events should be pre-approved.

Complimentary admissions and discounted registration fees for public officials to attend
Midroog-sponsored conferences and events must be pre-approved.

Where public officials are invited as speakers at Midroog-sponsored conferences and events,
paying for such public official’s travel, meals and lodging must be pre-approved. .

Where a delegation of public officials is invited to visit Midroog offices, this Policy
generally prohibits the payment by Midroog of such public officials’ travel, meals and
lodging expenses. In exceptional cases, Midroog may approve such expenses and business
courtesies, but pre-approval is required.

Family Members

Providing business courtesies to the family members of a public official is generally
prohibited. In exceptional cases, Midroog may approve such business courtesies, but pre-
approval is required.
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FACILITATION PAYMENTS

The UKBA prohibits “facilitation payments,” which are commonly defined as payments to
governmental officials for routine governmental action to which the individual or company
is legally entitled, such as processing papers, issuing visas and providing phone service. In
other words, the official is ordinarily and commonly required to perform the duty but
requires a relatively small “additional” payment to carry out that duty. Such payments are
also prohibited by The Penal Law, under the general rule described in the relevant articles.

THIRD PARTY INTERMEDIARIES

Midroog may not make payments through third parties that, if made by Midroog itself, would
violate this Policy or any applicable anti-bribery and anti-corruption laws. Accordingly,
before entering into or renewing contracts with agents, consultants and other third party
intermediaries who represent Midroog in customer or governmental matters, you must
follow Midroog Covered Third Party Anti-Corruption Due Diligence and Contracting
Procedures.

Global anti-bribery and anti-corruption laws cover a broad range of conduct. If you
encounter a situation in which you are unsure about the appropriate course of action, or a
situation not addressed in this Policy or the Midroog Ethical Code, please refer to Midroog’s
Compliance Officer for the appropriate contact.
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Midroog Sanctions Compliance
POLICY AND PROCEDURES

Purpose

Economic sanctions laws restrict or prohibit business dealings involving certain
countries, persons, entities, or related assets. This policy is intended to ensure compliance
with sanctions laws and regulations applicable to Midroog and with sanctions compliance
policies and procedures required by its group companies, Moody’s Corporation and
Moody’s Investors Service (hereinafter “Moody’s”).

APPLICABILITY

This policy applies to Midroog, and its officers, directors, employees, and agents
(collectively, “Midroog Personnel”™).

SANCTIONS COMPLIANCE POLICY

It is the policy of Midroog to comply with all sanctions laws and regulations applicable
to Midroog, as well as with the sanctions compliance policies and procedures of Moody’s.
Among other things Moody’s policy prohibits Midroog from engaging in any business
dealings in, with, or relating to Cuba, Crimea, Iran, North Korea, Sudan, or Syria,
including companies located or headquartered in these countries or companies that are on
the United Nations or United States sanctions lists. In addition, all business involving
Belarus, Myanmar, Russia, or Zimbabwe must be specifically approved by Moody’s
Legal Department. In order to ensure compliance with applicable sanctions laws and
regulations, Midroog has implemented a multi-faceted compliance program that includes

screening, customer warranties, and training.

I. U.S. SANCTIONS BACKGROUND
A. Office of Foreign Assets Control (“OFAC”)
The Office of Foreign Assets Control (“OFAC”) is a division of the U.S. Department of
Treasury that administers and enforces U.S. economic and trade sanctions. Moody’s is
required to comply with OFAC regulations. OFAC regulations prohibit U.S. companies,
and those acting on their behalf, from engaging in or even merely facilitating most
transactions involving or benefitting entities organized in sanctioned countries, persons
residing in those countries, and government-owned or controlled entities of such
countries, wherever located. OFAC regulations also prohibit transactions with blocked

or prohibited persons or entities known as Specially Designated Nationals ("SDNs"). To
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make certain that Moody’s is not inadvertently involved in prohibited conduct and to
avoid reputational harm that can occur from affiliates’ involvement in sanctioned
countries, Moody’s requires all of its controlled subsidiaries and affiliates to abstain from
any transactions involving countries or persons sanctioned by OFAC regulations and
countries embargoed by the United States.

Countries and Persons Subject to U.S. Sanctions and Business
Prohibitions/Limitations

Prohibited Countries. The following countries and territories are currently subject to
comprehensive sanctions, embargoes or financial services prohibitions, and are

prohibited countries under Moody’s policy:

e Crimea
e Cuba
e lran

e North Korea

e Sudan

e Syria
Prohibited Persons. OFAC maintains a list of thousands of individuals and entities that
are designated as SDNs. All transactions with SDNs and any entity 50 percent or more
owned by one or more SDNs, or involving the property or property interest of an SDN,
are prohibited.
High-risk Countries. Countries that are not subject to country sanctions, but in which
significant numbers of political leaders and major institutions may be SDNs are “high-
risk” countries. Business involving these countries must be cleared by Moody’s Legal
Department. These include:

e Belarus

e Burma (Myanmar)

e Russia

e Zimbabwe
Risk countries. The eCustoms screening process identifies other countries that pose
elevated risk (e.g., Lebanon and UAE). Screening results for these countries (or any of

the above-listed countries) will produce a country alert.
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Russian Sectoral Sanctions. Certain Russian or Russian-owned entities are subject to
restrictions that prohibit rating of new debt issuances by, for, or for the benefit of
sanctions targets. Any ratings involving Russian or Russian-owned companies must be
escalated to Moody’s Legal Department for review and clearance.
Il. SANCTIONS SCREENING PROCEDURES
A. Overview
Midroog complies generally with Moody’s sanctions screening procedures.
Accordingly, the Midroog procedures herein have been approved by Moody’s
Legal Department and any changes thereto must also be so approved. These
procedures are designed to ensure that all entities or persons with which Midroog
engages in business or that are the recipient of services by any Midroog Entity,
and all vendors, are screened against United Nations and United States sanctions
lists on a continuous basis.
All new customers and other “recipient of services,” and all vendors must be screened
against sanctions lists prior to conducting business with or involving such persons. A
“recipient of services” is any entity that seeks to or will benefit from services provided
by Moody’s (inclusive of Midroog) or that is otherwise designated as required to be
screened under Moody’s sanctions screening procedures.
Midroog utilizes internet-search tool provided by a third party vendor, eCustoms, to
screen against individuals, entities, and/or countries and that are subject to applicable
sanctions. Once an entity is screened and the results are evaluated, it is monitored
continuously by eCustoms and Moody’s Legal Department is automatically notified if
sanctions are imposed against the entity at a later date. Therefore, existing customers
and vendors need not be rescreened for subsequent contracts unless there is a material
name change, in which case the new name must be screened.
Screening New Customers and Vendors
VP Marketing at Midroog is responsible for the screening of all new customers (i.e.,
applicants and/or intermediaries) and CFO at Midroog is responsible for the screening of
vendors using the eCustoms Tool before any of Midroog engage in business with them.
It is not necessary to screen company representatives.
Screening of customers should be accomplished before any rating application or contract
is sent (whenever possible) and always before processing any rating application or

engaging in any business activity. Screening is not required for price discussions or
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quotes, but may be prudent.

For vendors, screening should be done prior to executing a contract with that entity or if

there is no contract before services are provided if practical and in all cases before

payment is made.

Any screening matches listing possible matches or country alerts must be forwarded to

Moody’s Legal Department (Felix Sotomayor) for review and clearance. A screenshot

of the alert from the eCustoms Tool must be included in the email.

Once a customer or supplier has been cleared using the eCustoms Tool, the relevant

agreement can be entered.

Additional Parties that Must Be Screened if Present

e Fundamental ratings (including indicative ratings)

o The issuer and, if different, the applicant.

o Sponsor (entity that takes a leading role if there is a leveraged buyout or
change in control, e.g. a private equity firm) - only applicable if there is an LBO
or change in control.

o Borrower - applicable where the issuance is through an SPV, trust, or
municipality

o When ratings are to be assigned to an unrated subsidiary of an existing rated
issuer, the subsidiary must be screened.

Public finance/multi-structured ratings

o All new issuers and obligors must be screened, with the exception of agencies
of the U.S., EU, or Israeli Government or any local government thereof.

o Muni-Derivative ratings based on Fundamental bond ratings by existing
issuers do not need to be re-screened.

Project Finance Ratings

o Sponsor, applicant, and any SPV/SPE
o The country in which the project is to be located must be reviewed for
involvement of prohibited or high risk countries.

Structured Finance Ratings

o Originator: Entity that has originated an asset or group of assets by extending
credit and has sold or pledged the assets as part of the securitization (typically
for RMBS, ABS, CMBS, repacks).

o Seller: Entity that sells the portfolio to the SPV or conduit.

o Collateral Manager: Entity tasked with managing collateral used in CDOs.
o Arranger: (all arrangers must be screened)

Rating Agency Comments or equivalent

o Entities requesting Rating Agency Comments (RACs) or similar opinions
must be screened if they were not previously screened in connection with the
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original transaction.

e Private Ratings
o Third parties that will have access to private rating information must be
screened.

o Credit Estimates
o Any entity in relation to which a credit estimate is assigned (e.qg., significant
collateral portfolio names) must be screened.

Documentation, control and reporting:

Screeners are required to maintain a record of the screening result (i.e., Screen shot of
eCustoms result showing screen information or printout) and all correspondence clearing
or confirming a match to the sanctions list (i.e., the email string).

In some cases, Moody’s Legal Department may clear an issuer only for fundamental
ratings so that any other ratings will require individual clearance. This should be
documented and communicated to the business.

The screening results and all related correspondence for each customer and vendor will
be saved in a folder at VP Marketing and the CFO. Screening records must be retained

for at least five years.

CUSTOMER/VENDOR REPRESENTATIONS

Midroog requires customers seeking to obtain services from Midroog to provide a
representation of facts sufficient to ensure that the provision of services to the customer
will not cause Moody’s or Midroog to violate applicable sanctions laws or regulations
and (ii) require vendors to provide representations that they are not subject to applicable
sanctions. Exceptions to this policy and/or changes to required representations must be

approved by Moody’s Legal Department.

MANDATORY TRAINING

Each person who will conduct screening must be provided with training materials and
instruction summarizing relevant prohibitions and Midroog sanctions screening
procedures. Training must occur whenever the training materials are revised, and at least
once annually. Revised training materials must be approved by Moody’s Legal

Department.
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CONFLICT OF LAWS
Should this policy create a conflict of legal obligations, Midroog will immediately contact

Moody’s Legal Department (Felix Sotomayor).
REVIEW OF POLICY AND PROCEDURES

This policy and procedures required by this policy will be reviewed when significant

changes in applicable sanctions or Moody’s sanctions policy or procedures occur.
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[ITP'D NITIYNI '70 NITIVN 71ND12 - 2004-2019 ,M12IN [IN'HD DINN DMAYN NIX"MDN

(1 T's nimyni 70 NITIYN 7NV13) Naain jinm - (2004-2019) N'OI¥N N'NIY_DMAYN N¥LVN
C.il  Ca.l Caa3.il Caa2.il Caal.il B3.il B2.il Bl.il Ba3.il Ba2.il Bal.i Baa3.il Baa2.i Baal.ilA3.il A2.il Alil Aa3.il Aa2.i Aal.il Aaa.il

0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 10% 0% 0% 0% 0% 0% 0% 0% 0% 5% 72% Aaa.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 2% 0% 0% 0% 0% 0% 0% 0% 0% 4%  73% 2% Aall
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 1% 1% 77% 1% 0% Aa2.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 2% 0% 0% 0% 0% 0% 4% 76% 0% 0% 0% Aa3.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 17% 39% 0% 0% 0% 0%  ALil
0% 0% 0% 2% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 2% 72% 4% 0% 0% 0% 0% Al
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 33% 11% 0% 0% 0% 0% 0% A3l
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 33% 33% 0% 0% 0% 0% 0% 0% 0% 0% 0% Baal.il
- - - - - - - - - - - - - - - Baa2.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 20% 10% 60% 0% 0% 0% 0% 0% 0% 0% 0% 0% Baa3.il
0% 0% 0% 0% 0% 0% 0% 2% 0% 0% 73% 0% 0% 0% 0% 0% 0% 2% 0% 0% 0% Bal.il
0% 0% 0% 0% 0% 0% 0% 33% 0% 0% 33% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% Ba2.il
0% 0% 0% 0% 0% 0% 20% 0% 40% 0% 0% 0% 0% 0% 20% 0% 0% 0% 0% 0% 0% Ba3.il
0% 0% 0% 0% 7% 0% 0% 60% 7% 0% 0% 0% 0% 0% 7% 0% 0% 0% 0% 0% 0% BLil
0% 0% 0% 0% 0% 0% 50% 50% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% B2l
0% 0% 100% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% B3.il
0% 0% 100% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% Caal.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% Caa2.il
0% 20% 60% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% Caa3.il
0% 50% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% Ca.il
57% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% Cil

'7nv12 NIMyn 70 NIMYNI 2019)n¥"UN DNAYN Th MY
C.il  Ca.l Caa3.il Caa2.il Caal.il B3.il B2.il Bl.il Ba3.il Ba2.il Bal.i Baa3.il Baa2.i Baal.ilA3.il A2.il Alil Aa3.il Aa2.i Aal.il Aaa.il

0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% Aaa.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% Aal.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% Aa2.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% Aa3.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% 0% 0% ALil
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% 0% 0% A2l

- - - - - - - - - - - - - - - - - - - - - A3.il

- - - - - - - Baal.il
- - - - - - - - - - - - - - - - - Baa2.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% 0% 0% 0% 0% 0% 0% Baa3.il
- - - - - - - Bal.il
- - - - - - - - - - - - - - - - - - - - - Baz.il
- - - - - - - Ba3ll
- - - - - - - - - - - - - - - - - - - - - BL.il
- - - - - - - B2.il

- - - - - - - - - - - - - - - - - - - - - B3.il

- - - - - - - Caal.il
- - - - - - - - - - - - - - - - - - - - - Caaz.il
- - - - - - - Caa3.il
- - - - - - - - - - - - - - - - - - - - - Ca.il
- - - - - - - C.il
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2004-2019 ,ABS -mam [IN'D OINN 0"12YynN NI¥"DN

ABS - (2004-2019) n'o1x¥n N'NIY_Dayn n¥vn

C.il  Ca.l Caa3.il Caa2.il Caal.ilB3.i B2.il BLlil Ba3.il Ba2.il Bal.il Baa3.l Baa2.iBaal.iA3.il A2.il ALil Aa3.il Aazil Aalil Aaa.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% Aaa.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%  85% 0% Aal.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 1% 77% 0% 0% Aail
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 2% 0% 0% 0% 0% 0% 2% 78% 0% 0% 0% Aa3.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 11% 33% 0% 0% 0% 0% ALil
0% 0% 0% 3% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 77% 3% 0% 0% 0% 0% A2l
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 67% 0% 0% 0% 0% 0% 0% A3l
- - - - - - - - - - - - - - - - - - - - - Baal.il
- - - - - - - - - - - - - - - - Baa2.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 75% 0% 0% 0% 0% 0% 0% 0% 0% 0% Baa3.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 69% 0% 0% 0% 0% 0% 0% 8% 0% 0% 0% Bal.l
- - - - - - - - - - - - - - - - - - - - - Baz.il
- - - - - - - - - - - - - - - - - - - - - Ba3.il
- - - - - - - - - - - - - - - - - - - - - BL1.il
- - - - - - - - - - - - - - - - - - - - - B2.il
- - - - - - - - - - - - - - - - - - - - - B3.il
- - - - - - - - - - - - - - - Caal.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% Caa2.il
- - - - - - - - - - - - - - - - - Caa3.il
0% 67% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% Ca.l
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% C.il

ABS - (2019)n¥*UN DYN T ‘MY

.il Caaz.il Caal.il B3.il B2.il BLlil Ba3.il Ba2.il Bal.l Baa3.l Baa2.iBaal.iA3.il A2.il ALil Aa3.il Aazil Aalil Aaa.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% Aaa.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% Aal.l
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% Aa2.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% Aa3.il
- - - - - - ALl
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% 0% 0% Al
- - - - - - - - - - - - - - - - - - A3.il
- - - - - - - - - - - - - - - - - - Baal.il
- - - - - - - - - - - - - - - Baa2.il
0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% 0% 0% 0% 0% 0% 0% Baa3.il
- - - - - - - - - - - - - - - - - - Bal.il
- - - - - - - - - - - - - - - - - - Ba2.il
- - - - - - - - - - - - - - - - - - Ba3il
- - - - - - - - - - - - - - - - - - BL.il
- - - - - - - - - - - - - - - - - - B2.il
- - - - - - - - - - - - - - - - - - B3.il
- - - - - - - - - - - - - - - - - - Caal.il
- - - - - - - - - - - - - - - - - - Caa2.il
- - - - - - - - - - - - - - - - - - Caa3.il

- - - - - - - - - - - - - - - - - - Ca.il
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2004-2019 ,CDOs -nman [IN'D OINN 0"12YynN NI¥"DN

CDOs - (2004-2019) n'o1¥n N'MIY_Dayn NXALUN

C.il  Ca.l Caa3.il Caa2.il Caal.l B3.i B2.il BLlil Ba3.il Baz.ii Bal.l Baa3.il Baa2.iBaal.lA3.il A2.il ALil Aa3.il Aa2il Aalil Aaa.il

0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 11% 0% 0% 0% 0% 0% 0% 0% 0% 3% 71% Aaa.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 17% 0% 0% 0% 0% 0% 0% 0% 0% 33% 0% 0% Aalil
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 14% 0% 43% 14% 0% Aa2.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% 0%  Aa3.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 33% 0% 0% 0% 0% 0% ALl
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 5% 58% 5% 0% 0% 0% 0% A2l
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 17% 17% 0% 0% 0% 0% 0% A3l
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 33% 33% 0% 0% 0% 0% 0% 0% 0% 0% 0% Baal.il
- - - - - - - - - - - - - - - - - - - Baa2.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 33% 17% 50% 0% 0% 0% 0% 0% 0% 0% 0% 0% Baa3.il
0% 0% 0% 0% 0% 0% 0% 4% 0% 0% 75% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% Bal.il
0% 0% 0% 0% 0% 0% 0% 33% 0% 0% 33% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% Baz.il
0% 0% 0% 0% 0% 0% 20% 0% 40% 0% 0% 0% 0% 0% 20% 0% 0% 0% 0% 0% 0% Ba3.il
0% 0% 0% 0% 7% 0% 0% 60% 7% 0% 0% 0% 0% 0% 7% 0% 0% 0% 0% 0% 0%  BL.il
0% 0% 0% 0% 0% 0% 50% 50% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%  B2.il
0% 0% 100% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%  B3.il
0% 0% 100% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% Caal.il
- - - - Caa2.il
0% 20% 60% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% Caa3.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%  Ca.il
67% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% C.il
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2004-2019 ,Notes-1 [I'TP'D NITIYN ,'70 NITIYN DM12YN NIX"MDN

Notes-1 |ITj?'9 NITYN ,'70 NITIYN - (2004-2019) N'9I¥N N'MIW _DIAYN NXNILVN
C.il  Ca.l Caa3.il Caa2.il Caal.ilB3.i B2.il BLlil Ba3.il Ba2.il Bal.il Baa3.l Baa2.iBaal.iA3.il A2.il ALil Aa3.il Aazil Aalil Aaa.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 80% Aaa.il
- - - - - - - - - - - - - - - - - - - - - Aal.il
- - - - - - - - - - - - - - - - - - - - - Aaz.il
_ - - - - - - - - - - - - - - Aa3.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 33% 0% 0% 0% 0% ALil
- - R - R - - - - - - - - - - - - - - - - A2l
- - R - R R - - - - - - - - - - - - - - - A3.il
- - - - - - - - - - - - - - - - - - - - - Baal.il
- - - - - - - - - - - - - - - - - - - - - Baa2.il
- - - - - - - - - - - - - - - - - - - - - Baa3.il
- - - - - - - - - - - - - - - - - - - - - Bal.il
- - - - - - - - - - - - - - - - - - - - - Baz.il
- - - - - - - - - - - - - - - - - - - - - Ba3.il
- - - - - - - - - - - - - - - - - - - - - B1.il
- - R - R R - - - - - - - - - - - - - - - B2.il
- - R - R R - - - - - - - - - - - - - - - B3.il
- - - - - - - - - - - - - - - - - - - - - Caal.il
- - - - - - - - - - - - - - - - - - - - - Caaz.il
- - - - - - - - - - - - - - - - - - - - - Caa3.il
- - - - - - - - - - - - - - - - - - - - - Ca.il
- - - - - - - - - - - - - - - - - - - - - C.il
Notes-nIMyn |IT2'9 I, NIMYN 70 - (2019)N¥" 0N DNMIWN Th N'MIY_
C.il  Ca.l Caa3.il Caaz.il Caal.ilB3.i B2.il BLlil Ba3.il Ba2.il Bal.l Baa3.l Baa2.iBaal.iA3.il A2.il ALil Aa3.il Aazil Aalil Aaa.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% Aaa.il
- - - - - - - - - - - - - - - - - - - - - Aal.il
- - - - - - - - - - - - - - - - - - - - - Aaz.il
- - - - - - - - - - - - - - - - - - - - - Aa3.il
- - - - - - - - - - - - - - - - - - - - - ALil
- - - - - - - - - - - - - - - - - - - - - A2l
- - R - R R - - - - - - - - - - - - - - - A3.il
- - - - - - - - - - - - - - - - - - - - - Baal.il
- - - - - - - - - - - - - - - - - - - - - Baa2.il
- - - - - - - - - - - - - - - - - - - - - Baa3.il
- - - - - - - - - - - - - - - - - - - - - Bal.il
- - - - - - - - - - - - - - - - - - - - - Ba2.il
- - - - - - - - - - - - - - - - - - - - - Ba3.il
- - - - - - - - - - - - - - - - - - - - - B1.il
- - - - - - - - - - - - - - - - - - - - - B2.il
- - R - - R - - - - - - - - - - - - - - - B3.il
_ - - - - - - - - - - - - - - - - - - - - Caal.il
- - - - - - - - - - - - - - - - - - - - - Caa2.il
- - - - - - - - - - - - - - - - - - - - - Caa3.il

- - - - - - - - - - - - - - - - - - - - - Ca.il

281



2004-2019 ,0"2IN D"1'YIN 0"12YN NIX"IDD

D22n 0"1'wOn - (2004-2019) N'OI¥N N'NIY_DMAYN N¥MLVN
C.il  Ca.l Caa3.il Caa2.il Caal.il B3.il B2.il Bl.il Ba3.il Ba2.il Bal.i Baa3.il Baa2.i Baal.ilA3.il A2.il Alil Aa3.il Aa2.i Aal.il Aaa.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% Aaa.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 79% 5% Aal.l
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 86% 5% 0% Aail
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 67% 0% 0% 0% Aa3.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 17% 67% 0% 0% 0% 0% ALil
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% 0% 0% Al

- - - - - - - - - - - - - - - - - - - - - Baal.il
- - - - - - - - - - - - - - - - - - - - - Baa2.il
- - - - - - - - - - - - - - - - - - - - - Baa3.il
R - - - - - - - - - - - - - - - - - - - - Bal.il
- - - - - - - - - - - - - - - - - - - - - Baz.il
- - - - - - - - - - - - - - - - - - - - - Ba3.il
R - - - - - - - - - - - - - - - - - - - - B1.il
R - - - - - - - - - - - - - - - - - - - - B2.il
R R - - - - - - - - - - - - - - - - - - - B3.il
- - - - - - - - - - - - - - - - - - - - - Caal.il
- - - - - - - - - - - - - - - - - - - - - Caaz.il
- - - - - - - - - - - - - - - - - - - - - Caa3s.il
- - - - - - - - - - - - - - - - - - - - - Ca.il
- - - - - - - - - - - - - - - - - - - - - C.il

D"YYOn 0NN - (2019)N¥"VN DAY Th MY

C.il  Cail Caa3.l Caa2.il Caal.ilB3.il B2.il BLil Ba3.il Ba2.il Balil Baa3.l Baa2.iBaal.iA3.il A2il ALil Aa3il Aa2il Aalil Aaail

- N B N N - - - - - - - - - - - Aaa.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% Aal.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% Aa2.il
R - - - - - - - - - - - - - - - - Aa3.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% 0% 0% ALil
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% 0% 0% A2l
R - - - - - - - - - - - - - - - - - - - - A3.il
- - - - - - - - - - - - - - - - - - - - - Baal.il
- - - - - - - - - - - - - - - - - - - - - Baa2.il
- - - - - - - - - - - - - - - - - - - - - Baa3.il
- - - - - - - - - - - - - - - - - - - - - Bal.il
_ - - - - - - - - - - - - - - - - - - - - Baz.il
- - - - - - - - - - - - - - - - - - - - - Ba3.il
R - - - - - - - - - - - - - - - - - - - - B1.il
- - - - - - - - - - - - - - - - - - - - - B2.il
- - - - - - - - - - - - - - - - - - - - - B3.il
- - - - - - - - - - - - - - - - - - - - - Caal.il
- - - - - - - - - - - - - - - - - - - - - Caaz.il
- - - - - - - - - - - - - - - - - - - - - Caa3.il
- - - - - - - - - - - - - - - - - - - - - Ca.il
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0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 3% 0% 0% 0% 0% 0% 5% 92% 0% 0% 0% Aa3.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 23% 69% 0% 0% 0% 0% Al.il
0% 0% 0% 2% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 2% 79% 4% 0% 0% 0% 0% A2l
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0% 0% 0% 0% 0% 0% 0% 50% 0% 0% 50% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% Baz.il
0% 0% 0% 0% 0% 0% 25% 0% 50% 0% 0% 0% 0% 0% 25% 0% 0% 0% 0% 0% 0% Ba3.il
0% 0% 0% 0% 8% 0% 0% 75% 8% 0% 0% 0% 0% 0% 8% 0% 0% 0% 0% 0% 0% Bl.il
0% 0% 0% 0% 0% 0% 50% 50% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% B2l
0% 0% 100% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% B3.il
0% 0% 100% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% Caal.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% Caa2.il
0% 25% 75% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% Caa3.il
0% 100% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% Ca.l
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0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% Aa3.il
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0% 0% 0% 0% 0% 0% 0% 0% 0% 22% 11% 67% 0% 0% 0% 0% 0% 0% 0% 0% 0% Baa3.il
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0% 0% 0% 0% 8% 0% 0% 75% 8% 0% 0% 0% 0% 0% 8% 0% 0% 0% 0% 0% 0% B1.il
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0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0%  Aa3.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% 0% 0%  Alil
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% 0% 0% A2.il
- - - - - A3.il
- - - - - Baal.il
- - - - - - - - - - - - - - - - - - - - - Baaiil
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% 0% 0% 0% 0% 0% 0% Baa3.il
- - - - - Bal.il
- - - - - Ba2.il
- - - - - Ba3.il
- - - - - B1.il
- - - - - B2.il
- - - B - B3.il
- - - - - - - - - - - - - - - - - - - - - Caaliil
- - - - - Caa2.il
- - - - - - - - - - - - - - - - - - - - - Caas.il
- - - - - Ca.il
- - - - - - - - - - - - - - Cil
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(WR) an*T nizoon n'vnn - ABS - (2004-2019) n*o1¥n N'NIY 0ayn N¥vn
C.il Ca.il  Caa3.il Caa2.il Caal.il B3.il B2.l BL1il Ba3.il Ba2.il Bal.il Baa3.il Baa2.il Baal.il A3.il A2.il ALil _Aa3.il  Aaz.il _Aal.il Aaa.il

0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% Aaa.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% Aal.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 1% 95% 0% 0%  Aa2.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 3% 0% 0% 0% 0% 0% 3% 94% 0% 0% 0%  Aa3.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 25% 75% 0% 0% 0% 0% ALl

0% 0% 0% 4% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 88% 4% 0% 0% 0% 0% A2l

0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% 0% 0% 0% A3l

- - - - - - - - - - - - - - - - - - - - - Baalil
- - - - - - - - - - - - - - - - - - - - - Baaiil
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% 0% 0% 0% 0% 0% 0% Baa3.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 9% 0% 0% 0% 0% 0% 0% 10% 0% 0% 0%  Bal.l

- - - - Ba2.il
- - - - - - - - - - - - - - - - - - - - - Ba3.il
- - - - - - - - - - - - - - - - - - - - - BL.il
- - - - - - - - - - - - - - - - - - - - - B2.il
- - - - - - - - - - - - - - - - - - - - - B3.il
- - - - - - - - - - - - - - - - - - - - - Caalil
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% Caal.il
- - - - - - - - - - - - - - - - - - - - - Caasiil
0% 100% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%  Ca.il
- - - - - - - - - - - - - - - - - - - - - C.il

(WR) an*T nizoon nvnn - ABS - (2019) n'maw Tn b1ayn n¥vn
C.il Ca.il  Caa3.il Caaz.il Caal.il B3.il B2.l BLil Ba3.il Ba2.il Bal.il Baa3.il Baa2.il Baal.il A3.il  A2.il ALil _ Aa3.l  Aaz.il Aal.il Aaa.il

0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% Aaa.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% Aal.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% Aa.l
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% Aa3.il
- - - - - - - - - - - - - - - - - - ALl
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% 0% 0% Al
- - - - - - - - - - - - - - - - - - - - - A3.il
- - - - - - - - - - - - - - - - - - - - - Baalll
- - - - - - - - - - - - - - - - - - - - - Baa2iil
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% 0% 0% 0% 0% 0% 0% Baa3.il
- - - - - - - - - - - - - - - - - - Bal.il
- - - - - - - - - - - - - - - - - - - - - Ba2.il
- - - - - - - - - - - - - - - - - - - - - Ba3.il
- - - - - - - - - - - - - - - - - - - - - BL.il
- - - - - - - - - - - - - - - - - - - - - B2.il
- - - - - - - . - - - - - - - - . . - - - B3.il
- - - - - - - - - - - - - - - - - - - - - Caalil
- - - - - - - - - - - - - - - - - - - - - Caa2il
- - - - - - - - - - - - - - - - - - - - - Caas.il
- - - - - - - - - - - - - - - - - - - - - Ca.il
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(WR) a1 nizoon nvnn - CDOs - (2004-2019) n'o1¥n N'NIW DNAYN N¥NLN
C.il Ca.il Caa3.il Caa2.l Caal.il B3.il B2.il Bl.il Ba3.il Ba2.il Bal.il Baa3.il Baa2.il Baal.il A3.il A2.il ALil  Aa3.il Aaz.il Aal.l Aaa.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 12% 0% 0% 0% 0% 0% 0% 0% 0% 3% 76% Aaa.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 17% 0% 0% 0% 0% 0% 0% 0% 0% 33% 0% 0% Aalil
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 14% 0% 43% 14% 0% Aa2.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% 0% Aa3.l
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 50% 0% 0% 0% 0% 0% ALlil
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 6% 61% 6% 0% 0% 0% 0% A2l
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 25% 25% 0% 0% 0% 0% 0% A3.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 33% 33% 0% 0% 0% 0% 0% 0% 0% 0% 0% Baal.il
- - - - - - - - - - - Baa2.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 33% 17% 50% 0% 0% 0% 0% 0% 0% 0% 0% 0% Baa3.il
0% 0% 0% 0% 0% 0% 0% 4% 0% 0% 91% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% Bal.il
0% 0% 0% 0% 0% 0% 0% 50% 0% 0% 50% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% Ba2.il
0% 0% 0% 0% 0% 0% 25% 0% 50% 0% 0% 0% 0% 0% 25% 0% 0% 0% 0% 0% 0% Ba3.il
0% 0% 0% 0% 8% 0% 0% 75% 8% 0% 0% 0% 0% 0% 8% 0% 0% 0% 0% 0% 0% BLl.il
0% 0% 0% 0% 0% 0% 50% 50% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% B2.l
0% 0% 100% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% B3.il
0% 0% 100% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% Caal.il
- - - - - - Caaz2.il
0% 25% 75% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% Caa3.il
- - - - - - - - - - - - - - - - - - - - Ca.il
100% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% C.il
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(WR) an'T nipoon n'Nnonn - Notes-1 |ITe'® nITivn ,70 niTiyn - (2004-2019) n'o1x¥n N'NIw 0Nayn nN¥vn
C.il Ca.il Caa3.il Caa2.il Caal.l B3.il B2.il BLl.il Ba3.il Ba2.il Bal.il Baa3.il Baa2.il Baal.il A3.il A2.il ALil Aa3.il Aa2.il Aal.l Aaa.l

0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% Aaa.il
- - - - - - - - - - - - - - - - - - - - - Aal.il
R R - - R - - - - - - - - - - - - - - - - Aa2.il
R - R R - R R - - - - - - - - - - - - Aa3.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% 0% Al.il
- - - - - - - - - - - - - - - - - - - - - A2.il
- R - - R - - - - - - - - - - - - - - - - A3.il
- - - - - - - - - - - - - - - - - - - - - Baal.il
_ - - - - - - - - - - - - - - - - - - - - Baaz2.il
_ - - - - - - - - - - - - - - - - - - - - Baa3.il
- R - R R - R - - - - - - - - - - - - - - Bal.il
R R - - R - - - - - - - - - - - - - - - - Ba2.il
R R - R R - R R - - - - - - - - - - - - - Ba3.il
- - - - - - - - - - - - - - - - - - - - - BL.il
- R - R R - . - - - - - - - - - - - - - - B2.il
- R - - R - - - - - - - - - - - - - - - - B3.il
_ - - - - - - - - - - - - - - - - - - - - Caal.il
_ - - - - - - - - - - - - - - - - - - - - Caa2.il
R R - R R - - - - - - - - - - - - - - - - Caa3iil

- - - - - - - - - - - - - - - - - - - - - Ca.il
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(WR) an*T nizoon n'7avian - 0nam b'won - (2004-2019) n'oxn N'MIY_0Mayn N¥Nvn
C.il Cail Caa3.il Caaz.il Caal.il B3.l B2.il BLlil Ba3.il Ba2.il Bal.il Baa3.il Baaz.i Baal.l A3.il A2.il ALil _Aag.il _ Aa2.il _Aalil Aaa.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% Aaa.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 94% 6% Aal.l
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 95% 5% 0% Aa2.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% Aa3.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 20% 80% 0% 0% 0% 0% Alil
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% 0% 0% A2l
- - - - - - - - A3.il
- - - - - - - - - - - - - - - - - - - - - Baal.il
- - - - - - - - Baail
- - - - - - - - Baa3.il
- - - - - - - - - - - - - - - - - - - - - Bal.il
- - - - - - - - Ba2.il
- - - - - - - - - - - - - - - - - - - - - Ba3.il
- - - - B1.il
- - - - B2.il
- - - - B3.il
- - - - - - - - Caalil
- - - - - - - - - - - - - - - - - - - - - Caaz.il
- - - - - - - - Caa3.il
- - - - - - - - - - - - - - - - - - - - - Ca.il
- - - - - - - - - - - - - - - - - - - - - C.il
(WR) an*T nipoon n'Nnuin - 0nam o'won - (2019) n'maw Tn 01ayn nxvn
C.il Ca.il  Caa3.il Caa2.il Caal.il B3.il B2.il Blil Ba3.il Ba2.il Bal.il Baa3.il Baa2.il Baal.il A3.il A2l ALil Aa3.il  Aaz.il _Aal.il Aaa.il
- - - - - - - - - - - - - - - - - - - - Aaa.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% Aal.l
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% Aa2.il
- - - - - - - - - - - - - - - - - - - - Aa3.il
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% 0% 0% ALlil
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 100% 0% 0% 0% 0% 0% A2l
- - - - - - - - - - - - - - - - - - - - A3.il
- - - - Baal.il
- - - - - - - - - - - - - - - - - - - - - Baa2.il
- - - - - - - - Baa3.il
- - - - - - - - Bal.il
- - - - - - - - - - - - - - - - - - - - - Baz2.il
- - - - Ba3.il
- - - - B1.il
- - - - - - - - - - - - - - - - - - - - - B2.il
- - - - B3.il
- - - - - - - - - - - - - - - - - - - - - Caal.il
- - - - Caa2.il
- - - - - - - - - - - - - - - - - - - - - Caa3.il
- - - - - - - - Ca.il
- - - - - - - - C.il

294



("aNTn”:|707) P”Ya2NT'RAN7 NNIMY NraT 72 ©

NINX 0T 722 IX DT RON P'Myn7 'K NN M0 2771 DX DT T 7Y 20 1901 20T 7w DX NIfIT 7712 1T 109 NI217 N7 non
7232 IX [9IX,NIX 722,770 IX D7V |9IX2 ,'NW'7I NIDNYT 501 WIN'WYY INIX 1INYY7 IX DIINY7 ,2'¥N7 ,793W7 ,0'1ayn7 ,X'9n7 ,ANdvY7 ,p1noY7
N2 WXIND ANT'D 7W NNJ0N X77 'WXDX

D1IDI'RN INXA Y'9INN YT'N7I N”YA 2ANT'N 7¥ NI7'Y97 VI NIMa*N0onl NNATX [31 217'T 7V NIINNOM 112'0'71 21T NI72anY7 nyana aatx
a7y

AINY 7Y TNV 'ONT IXIWX [12'07 0N 2NTD 7W NIF'DR"AI0 NYT NN 017712 0NV IX D10 20T 77V 179110y 0'DI0N9 IX/1 DN'T
NI0TD .IMIX NP'09N IX 2NTA DX NN X7 2NT'D TIY 721 DNIO19 TYINY |121,2IN "INT 0"011'D D'I'WIN IX/I NIAIN XIYX NIMAMNNN
NINXN OMINN DX A'DI0IDI ANTD NT.NI71 NYT NN |21 'XIWX 11120 7¥ O"NIND 0770 7Y NIO0IANA NIDIYN 02 71737 0712 20D
07102 NIBAIDNN NNTINT OXNNA NNYT NN ND OW7 20T NINY7I02 VI AWIY 2NT'H 7722 IX DI0197 TVINA NITAy 7¢ [N 12712
INT'D NP'OINY DN'TA AT [12'0 7¢ N'ON' N2 P11 X N9PWN 'XIWX [12'07 0N ANT'D 7¢ NNYT NX §7wnI 7I0'01 N71'NAN .INXY
NIPN 0710 '97 D2IN'T.7X1W NI'011'D NIA'NNN 7V |21 O'P'9IN 7V 'XIWX 113'07 ON'A NYT NIIN 01NN 0N 17X321 '0Ipn 0710 '97 D1
.ID'ION N1FTNA 'ON* 'XIWX [12'07 O'ONMNN X7X NINTH |2 NXIWN7 DI DI

7V NpPN2 WIYDA '9030 TO9NN |31 TVINA NIFTIND NI'011'9N N'NINAMNNNA TINY'7 X7W 1717V NIY! 1'97 |13'0 'XIWX |12'0 N TIN ANT'D
IX D"1'ND NIMMTINT 012N Mywa DY ,pivn Y7 NI7' 17 ontnnn |1'0 123 ,INX [12'0 727 0'oN"NN DI'X ANTN 2T 1y 7v)
NN PIY 7y y'i9wnn INX 071 737

IX/1DMNX O"011'9 DM'WIN IX/1 1IN NNIX 7Y 110 IX/1NPTNN,AYDI7 NX700 D1INN DX A'PI09 IX/13NT'D T 7Y 0p91IRN 0N
A7X NI71Iy90 NNX 720 NIYana7 IX/I NNX Aypwn 7

NYpYN 7w NDXNNY7 NION'NA DIYD 0N 'X |21,'012'9 X1V IX NIYPWR XIYY DNIAD DX X 1MPI019 IX/1ANT'D T 7V 0'P91Inn 0N
TIX YX2' XY DT DIRYY, 021071 D2 DAU9INA YT'NA VIR QYIYA 70W NN NNN 092N T 7910 207D 010N Y'pwn'7 Nn'on
IX 7'TNN7 ,W1217 7721w XINW '012'9 021 721 NYpwn 73 '7W NIKTIN 1272 (127 0'IN0INN YIXPD 'WIX NIYXDXA IX/1 1DXY]) 17V N2y
ANXWINPD MY 72 1Y IX/111MY 7Y 700 7R DY MIYPYn DY WP WIXPD X1V YINonT 7Y Vipen 73 .10n7

X'V ML 727 ANXNAYT IX INN'NOY,ININ7W'7 010N TYINT O'XND INFAY7 ,21'T7 0N, NYDNYN IX Y190 NIMNX DIV AP1yD NIX1NTN
XINV |DIXI 11T 7222070 T 7Y ¥ IX 100V YT IX NINX NYT NN IX 2T 72 7

7V 0N WID'WY NIYY'7 '019 Y'pWNT 071N 'MN721 'XINX 'M71 0T 0001019 0Y'pwn 7V YIDW'7 0Ty 01X 1010191 N1 2n'T
ANXWINPD IX 10129 XYI' DY XYY XN D ,90 7W Npn 72217 7Y Nypwin NB7NN 7w NN71p210'DIo19a IX DTN

NI277) Y10 nNIpn T 7y aNTNR7 100 ,(’YT0n” :707) NINNoN X' I'7Y WX A'RI019 IX/I ANTN 7Y 02IN'TA 71700 yT'on 72
2NTN YT NNIPR ONIX 7Y 1001 XINY 192 XAM XINTYTHIN 7 INRID17 IIINXK 111X 0T .0MNKT7 11'Y2 D1avnIn (NNmn nivan
71pNnY YyT'N NIA1Y7 DI'NX7 0'2'Y2 01NN NNPRDID{PO0R §p'N1AINIDXA A YTRNY 1,010 10'D'7 ,0'71'110 D'YXNDXA NDPR
TIX 9PN7 IX NINXT7 1712 NII'X X' 271 MR YXINDN 912 11X ANT'D ,NXT OY TN' .O'XND 12TAY 7301 OX, 070 'N721 0"Y'7¢ DTTY0
Aapsn|

INTD .ANT'D NTAY A'9 7Y NI7IMNNDD 270 01N DFX,NMI7ITNN Y901 0T 7Y NTANY 17X BYN7 ,2NT'D 7¥ N'DI0191 1INDXN
.NY '721,N12 DI019 722 1INXN [N NIDOYT 'RV

|"TN NN O'RINX Y X7 ,207T2 271Y0 Q7Y YLD D 72 IX/1 17721V N7V NWDN XY L,N7Y DI0RITR 20T0 7T 731 1INXY7 91902
YR IX INWT7D 91X 021 WX YR IX XX TR 9PV W 0K X 1903, 7090 IX/I[TAIX IX/I P11 72 122 ,NIY IX/1 OTX 72 '97)
271 7¥ INIYNINNYT7 NNYOXN 1272 WXIN NYTIN DNYDN N7 IX ON'7 11001 OX 01 ,JN'T [NN 'X W21 NI217 2010 '707 IX N7 IKYTDY
T091n 72 (2) ;NNNX NYPWN NMRTIN [TAIX D217, TNY2 IX N2, 001N [T2AX 73 (%) 192,271 X7 X ,NI217,7'Y'7 1IDXI 7090 IX [TAX IX
DX |21 2070 T 7V P9IINY 2T XIW1 71 XIN OX |2 ,'011'D 1'WIN 7Y N0 IX/I DY IX/INPTNNN NXYIND D121W P11 IR/ TR IR/
NN X'XINT) NN7W DY WHA IX NIXYIND 1 X7 X IXWA 12,0100 '01'9 0317 WWP2 01 WX, PTI IR/ [TAX IX/1 T091 72 (2) 5IX7
7U NNYLN 7YI9Y M 72 IX/1 DTV ,NIWD XY, DNI0P 1T 7Y DTYD (01122 NIMNXD 11097 7MDK P TNY DINX N71Y9 73 IX [ITTA n71y9
77N 121 Nwyna 12,200

AT DY7AN1NT NIXNDYYT7 0N 07011 NYTN NP0 ANT'D

NINX N12'0 ‘720 IX/1 WTN YT'D N7270 NIXNIND IX/1 20770 002NN I'7YY YT'DI 0MI'WD AXXIND NINWAT 1YY 20T ' T7V P91y an'T

http://www.midroog.co.il :inamaw anTm 7w D1IDIRN NN OY'9IND OINTA DMWY IX/1 DDTY

295


http://www.midroog.co.il/

N NAV)



N7 2329910 NNIVYH

(MYTN NWHN TVIND D))

.DPRNNMN DN DY DNPVID TYN 17732 NIVN IRV DPNY INTIT 227Y0 NODID MK NIWIN*
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NP2 NPINNAY NYYOYON NPPNNA (2007
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\la)iak!
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,Dpoy S5m MBA - v aNIny  vImuvo
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2015 | (2014-2015) N7P>2N NPONNA MDY (2012-2014) DNNNN | XN NVIOIDNIN,NDIDI) MXNAYN - TYNI ININ POAVOWIN | ININND INY
PPN 7m0 KPMG na 79vna NN NVOINN,OPOY HMNa MBA »v NN
N7 YW Hya
2020 — "RIYN” NIIN NI NOXOIDNN D17 NYIDI -NIURI ININ VOIIIN k) YoM
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