Se,..
.....
...Oo
.....
(NN ]

AT

Lightstone Enterprises Limited

2016 71 | anT n71vo

Wp WX

'WUX 2T YD T2 NHY WK ,'7|7]I5"IJ |I'7'X
eylong@midroog.co.il

(I"7T1 DINN WXA) 772100 "DW T N

rang@midroog.co.il

www.midroog.co.il 03-6855002 .09 03-6844700.70 64739 21aX 7N 17 NY2INN ‘N1 ,DIM7NN 710

A Subsidiary of MOODY’S



mailto:eylong@midroog.co.il
mailto:eylong@midroog.co.il
mailto:rang@midroog.co.il

AT'D

Lightstone Enterprises Limited

2NN POIX Al.il (Issue) nnToanT

010 MINN ..y @ [I'7'0 200 TY 7V 7713 01202 TNNAV ‘X 7170 Nan1aY7 2y poixa ALl anT mwxn anTn
.2IN 1ITNNI 0021 NIN'D NIYpwn'7 wnwn

/! T7 N2 AITD7 28/07/2016 OI'7 TV A1T'D7 11001Y 0311 7Y 00271132 AY791707 1113210 7 on"n 79100 21T
yxiany 73 LY7917077 711210 7 OXN12 /10 11T X Y 71 1172 1Y

'D10 Iy1'9 XN AT POIX anrT 7Y IMI18900 | N"INNT0

31/04/2024 e Al.il 1133891 X

12016 WX WTIND 2pyN N”IT7 01910 0210 AN'TA *7IP'V 7V nann'7

www.Midroog.co.il 20T ANX2 0o9n NN |

www.midroog.co.il 03-6855002.0p9 03-6844700.70 64739 21IX 7N 17 NYAIXN ‘N1, DIMT7'DN 770

A Subsidiary of MOODY,S


http://www.midroog.co.il/

AT

DIYp NINT

2016 X1 - apyn - Lightstone Enterprises Limited

2016 IXIN29 - 210|771 NNAN2N'T

2NT'R 7V AN T NNTANI NIRTI0
www.midroog.co.il 2nT'n INXa 0'no1I9n NiNTn

#7'72y1TD
28/07/2016 :A'TN NIT XN
27/01/2016 0TI NIT XN
12/11/2014 MIWXI 2T [ND JIXN
Lightstone Enterprises Limited an'Tn o' oy
Lightstone Enterprises Limited 2I7'TN 12y D7'WY DN DY

P'9100 D YTN

{7'9I0N 7¥X D'IN0IM D'NIN 72PNNY Y11 7Y INYN 2 NN NODNoN ANTD

www.midroog.co.il 03-6855002.0p9 03-6844700.70 64739 212X 7N 17 NYAIXN ‘M1, DINT7'DN 710

A Subsidiary of MOODY’S


https://www.midroog.co.il/Upload/Documents/%D7%9E%D7%A2%D7%A7%D7%91%20%D7%A9%D7%A0%D7%AA%D7%99%20%D7%9C%D7%99%D7%99%D7%98%D7%A1%D7%98%D7%95%D7%9F-%D7%A1%D7%95%D7%A4%D7%99%20.pdf
https://www.midroog.co.il/MethodologiesList.aspx?l=1
https://www.midroog.co.il/Upload/Documents/210716%20%D7%A1%D7%95%D7%9C%D7%9E%D7%95%D7%AA%20%D7%93%D7%99%D7%A8%D7%95%D7%92%20%D7%95%D7%94%D7%92%D7%93%D7%A8%D7%95%D7%AA%20%D7%93%D7%99%D7%A8%D7%95%D7%92.pdf
http://www.midroog.co.il/

JINNLS

X [PT7 'MWIpn AT 0710

1220 'NIWX TNN W12 ,2NT'0 7V NpI9W 19 Yy 0an Aaa.il DurTon nipoan Ix 0peIn Aaa.il
.0"INX D"NIPN D'p'9INY N'ON! NI

TXD N122 'KIYX ITNN WID ,2NT0 YW np19Ww 9 7y ,0arn Aa.il oumn nipoin I o'p'oin Aa.il
.O"NX 0'NIpn 0'p'9InY7 n'ont

N'ON' 1122 'YX ITNA WID ,ANT'D 7V npI9w '9 7y o0 A.il nomn Nip91a IXD'P'oIN A.il
.n"Nx 0"nipn D'p'B]D'7

11212 'YX TN W1 2NN 7V npiow 19 7y paen Baa.il o nipoan Ix opioan Baa.il
000N 0"2'D71RP90 D'IMOXN 7y1 NIFA'7 0717y DNl DINX D*NIPN D'P'9INYT n'on

Y'7n WAWX ITNN WD ANT0 7V Api9w 9 7y narvn Ba.il 0n1mnn nipoin ix opioin Ba.il
.D"2'0Y71P90 DIMOXN 7y DAl DINX D'DIPN D'p'9INY7 Nn'on'

TIXD W7N 'AYX TN WI2 2NTD 7V npi9'w 9 7y ,nawn B.il nuimn nNip91a IXD'P'oIN B.il
a"niynvn D"J'IJ'7I|7£IO 01I"OXN '7ya 0Nl DNNX o"nipn n'plgm‘7 non'

W'7n 'RIWX 1TNA VI ,ANT'0 7V npiow '9 7y oavn Caa.il oo nipoan ix oproan Caa.il
NI 0UNIYPYN 0107190 DM'9XN Y7y 0Nl DNNX D'DIPN 0'P'9IN7 N'oN! NI

[9IX2 W'7N 'RAUK ITNN W1 2NT'0 YV apiow 19 7y navn Ca.il 0nrtna nipoin IX 0p1on Ca.il
.11 P ATNAY7 DAW'72 0M12'0 1Y |Iy1'9 7V 7V A¥NT TIXD 0YANp DAl XD

NI Y700 'XIYX TN WID 2NTN 7w N9 19 7y naen C.il 0t nipoan Ix 0o C.il
111 P ATNAYT7 D'WI7p OMID'0 DY |IY1'9 '7wD 7V 2¥pI DA 773 1Tl

NIXY |"¥D "1 NINYUDNN Caa.il Ty1 Aa.il -n anTn niMnbpn nnx ‘771 1,2,3 0'M90N D'INYNA NYNNYN 1NT'D :nyn
VYXNDXI NXYN] XY 'Y ’2' NINYDN NIMIX2 NIIXDN,NOMNYN XN NY7RY 200 NNR0R 7 |17yn N¥pa NNYn ann
JIMIXA N2MXDN,NT7Y 20T NNR0R 7W [INNNN 2702 NXXD 21NN NNIXY ['YD 73 NINYNN 17'X11207T0 NN00p

www.midroog.co.il 03-6855002.0p9 03-6844700.70 64739 21IX 7N 17 NYAIXN ‘N1, DIMT7'DN 770

A Subsidiary of Mooby’s



%ee.,
.....
.'..o
.....
(NN ]

JINNLS

("2NTn”:[707) N"Y2 20D ANT7 NNIDY N2t 70 ©

,O7X7 ' MynT ['X.INND [P0 2T 0NN DT T 7Y 20 10°71,IT 1092 Ni2Y7 .12 091NN 0'IN0NAI AT NN 0NN NMIT W NTnY
AN WXIN 2NT'N NNJ0N X77 NINX IX NMNON ,'MY'73 110107 0T 00N '¥n'7 IX 793v7 X'9n7 nnvy

DIIDI'XN INXA Y'9INA YT'0Y71 07YA ANT'N 7V NI7'Y97 yaina nIatnoal NNatX (31 210'T 7y NI2PNoA 113'071 AN'Ta NI72an7 Nyana anntx
a7y

0N (INIX NP'09N IX 2NN NX NN X7 2NT'H TIY 731) DNI019 TVINY 011210 NIA'DR™AI0 NYT NN 1712 017 A'RI019 IX/1 20T 2T
NIDYN 02 71727 07121 207D 'DI019 21N "INDT 0*011'9 DM'WIN7 IX/I NIAINT 'XIYUX NINANNNT7 ON' NIMY! 7W TNV '0NT KWK 12107
1272 NINYAN D1IAD 0IX A'PIOT91INT'D N .21 TN 70N NNIX IWD'WY N7 YT NN [21,'XIWX 11120 7W 0'NIND 0'7TID 7Y NI001IAnn
IN/I DY 7Y IX/1 'YX 112'0 7V NI'ON' NIDIYA [ND OW7 21'T NINYTI02 WIND'W A1y 2NT'D .7701 IX 010190 TYINDA NITAIY 7V Niid)
[12'0 7Y N'ON' N2V P X NOPWN XWX [12'0 §pWNI 7I0'02 N1'NAN ' 1N2I'.INXY 07102 NIDAIYNN NINTINT DXNNA 0'011'9 DM'YIN
AWIYD 1903 TO9N 72 |31,)11Y7'9 TYINT NI'01I'DN NITIND N'MIMA'NNNA TIDY7 X7W 1717V NIY! 1'97 [12'00 'XIWX [12'0 N1TI0D aNTD .1
NI'MNTIINT N1 Mywa 0''Y7 ,pIvn 1IY7 Ni7'17 ontnna |12'0 |122 ANX |12'0 727 0'ON"ND 01X 2NT'N 21N'T |Iy71'9 7¥d 7v nnpna
JINN PIV 7V Y'Y INX 012 727 IX 01NN

IX/I D'INX D"'012'9 D'WIN IX/1 21N NINAX 7 01720 IX/I NPT ,NYWDTT AXTHN DNAN DI'X A'NI0N9 IX/1NT'D 'T' 7y 0'P91nn 0N TN
J7X NI7IY9N NNX 720 NIYan'n7 IX/I NINX nypwn ‘73

NYpPYUN 7w NDXNN7 NIONYNN DIYD 002 'X [31,'012'9 IV IX NIYPYN XIY" 0100 01X 1'RI019 IX/1 20T T 7V 0'P91IRn 021NN ,|3 10D
VTN WIN'WY NYIYN 7Y NNINN NNN 09T 02910 20T 20T 7Y IUN0NA XINY 210 720 nypwn'7 NX7nn IX 0100 Y'pwun'7 ny'7d
0'IN0INN VIXPD 'WIX NIYXDXA IX/I DXV NIYITIANIN'RNDN DIPTAN 73 DX YY1 IXY DNATDIRY YHYn 731 09072077y DU9nn
X1y yMnon7 ypwn 73 7y 01007 IX pITNnT WI1D17 7pIv 1Y 1011'9 1'WION 731 nypwin 73 '7W NIKTIN NIX IDXY2A 11yn7 nan 7y ;727
TPYU7 DX ANT'D NPAYDY NINX DYT DN IX 20T 72 ANXWINPD [y 72 DY IX/111MY 7V 700 7T DY IMIVpYUn DY WWpa WIXpn
UNNWN 73,727 DXNNALY'PYN 73 T 791 DYD0N ' T 7Y IXNT N0N1A 71720 YT'DA WHDNWN 'T' 7Y N'YYIN nYypwn ND'70N 731 771222100
,2'910 72 1227 INYDLN NYPYAN NIXTI 7Y 12N Y¥A71 TINT7 2N Y'PYUD 721 1T 00N 1INXA IX/171'PI0192 IX/1 77T 211 71720 yT'na
7¢ 10119 1'WINA IX2N'T 11127 YAPIY '011'9 1WIDA VIPWD T YIPUD” 1007 IX WD, TNNYT INNDAY INX '011'9 1'WID IX 2N NIX 17V
20T TAXN

,01MX 1Y 0YNINYTR NNIPD T 7Y AN T'N7 1001,("YyT'DN" :|707) NIDNON XN I'7Y TWXIL,NDIOIDA IN/1INT'D N2 71720 Yy T'Dn ‘72
DO'WYXDN 721 NOPIINT'D YT NNIPD ONIX 7Y 1001 XINY '9 XAID XIN1HNEINDIT7 IIXINX N1IXINT'D NTHN NIY6 TH7Y NN 121
N71pN N1V YT'D 7Y NIDRNON JIN NI117 090X 1'% 0FAvNIN NNIpHRDED{PO0D 9PN NIDRA 1 YT0AY 1T NNian7 01aon
VTN DX 907 IX NDXT7 01712 112X XN 271 MNP YXIDD 9§12 111X 2NT'D 07IX ,O'XND 1270 WX OX 070 'M71 0"Y'7¢ 0TTY0

O"IXDN 021N IX/1 Y77 YT NN2YN OWY7 X7X,'"NYT72 NYpwn 7¥ Nd1yn OW'7 Wnw7 NiTyen 'K 2070 77V NIn01I9N WX NI'773 NiN'po
ANTD NTAY '9 7Y N2I7ITINND 770 DINY7 Y12 27X NINR02 1IPXA 'R N10N2 UN'YY YyT'DN 217 7'Y7 1IDXN NI72202 ,2NT'D Njpina
M1'201 1NXN 7Y NNONY7 IX ON'NN7 ,NIX17 |'X .Y 722 N2 1INXN 1227 MNTRY DX NNRY7I D773 11102 1I0XA |0 NIB0T7 N'KY1 1NTN
N'WIXD INYT NX N9PVYD XN ,ANTH 7W NVIXPRN A171TINDAD 2'70 11NN 111X 01772 110 .XINY 210 ‘721 XIY" IX YT NN 7X N*7'7)
AINT' 7w NNYT DX 112021 N9PWN N11'XI JPONN ANID 7V

NI2N O'XINX I'N' X7 ,217'T2 21YD Q'Y ARYDD 'D 73 1X/1 112NN 'TA1Y ,N7¢ NN 'Ky ,N7¢ 0I10p7Y TR NT0 [T 722 2NX7 91922
AUP IX INY'TD |9IX2 021 WYX YR IXDIRNIN TN 9'PY W NX X 190, TODN IX/1[TAIX IN/I PT1'72 |92 ,NIY IX/I DTX 72 1970 TN
P71 7¥ INIYNINNT7 NNYOXN 1272 WXIN QYTIN ORYDN M7 IX DN7 11001 OX 02,2N0'T [ND 'X 72 NIAN7 2000 707 IXANT7 I yT0YT
07210 PT1IX TO9 72 () IX;NINNX YPYN NNTIN [TAIX 7W2 NI217, 0000 [T2IX 72 (X) 122,271 X7 X, NI217,7'Y'7 10X T091 IX [TAIX IX
73 (2) ;IX7 DX 21 2NT'D 7U AT 7Y POIINY D'10D XWX 21T XIY] 719 X0 DX ['2,'011'9 W30 7w 0171130 IX/1 W7 IX/I NPTNND IXXIND
I'X TNV NANX N71V9 IX [ITT2 271V9,NNI0 X'XIN7) NN7W1 OY WP IX IXYIND P17 X7 X IXWD 12,1071 WX ,PT1 IR/ TAIX IX/1 7090
['21 NWYNA 2,IX7 OX |21 NYTID AN DX 12,2070 7W InyDn ' IX/1 0Ty ,11W0 'XYI11,0NM1027T 7¢ 07¥0 (1222 NIMNXD 11097 1'Nn
S7TNna

2NT'N7 07¢'7 12'NNN ,A1NTN 1IY1 ONP9In OY WWpaY IX 0T 7V 0211700 OY011'9N 0N'WIDN 7¥ 0'P'910N 2NV ,NXTA 11NN 2NT'D
21T DY70N127TR NIXDYYT7 0N 07011 NIYTR NN'PD N7 NN VI 010 2070 113y

DUXDYY D1 ANTD 7w 2NN 12700, NXT DY TN'.2NT'D NIPR 51%-1 0p'Tnnn (0" TIn” :|'707) Moody's 0" TIn 7w N2 N1an N1\ anTn
MID7NNANNYT 71'W2 NIRDXY 2117 NTYIEN7W0 07011 DETD WINT'RY .07 TI0 7Y NIYIX7 0'9190 D1'XI,0"TIN 7W N7XN 011911
02I2TY .NINX N2'0 720 IX/I TN YT'D N'72710 NXXIND IX/1 2107 TN 002NN I'7YW YT'N2 0N NXXIND NDNYAYT WY Np'oin INTHY aN'T
Qo1 YT N'72p DW'Y7 INX7 NI19Y7 1N, 103 .http://www.midroog.co.il :IN2Inaw 1T 7Y DIDIXN INXA DY'DIN DD T DI IN/I
N7V ANVTN NTYINTIAY 7V IX/12NTD 177 7Y

www.midroog.co.il 03-6855002.0p9 03-6844700.70 64739 21IX 7N 17 NYAIXN ‘N1, DIMT7'DN 770

A Subsidiary of Mooby’s


http://www.midroog.co.il/

