o
DN'UT79 7T | 21 NU2IND
6473921 22X 7N
03-6855002.0j79 | 03-6844700 .70

AN AFFILIATE OF MOODY'S www.midroog.co.il

n"yan'7vin' p1a

2025 12N2n 1 2N'T N71y9 19Ty

YR 'YWIX

Tnax "
N'WXI 2T N2MYD ,N'DOM7IX
yarin.a@midroog.co.il

n"Nn ,|PTO N'Ny
YN 2N'T YN 101 NIX WX
amit.federman@midroog.co.il

‘772100 DX 'DIN
09011 0'NIN'YIENIAIM |IN'D,0"011'9 NITOIN DINN WX
moty.c@midroog.co.il



mailto:yarin.a@midroog.co.il
mailto:amit.federman@midroog.co.il
mailto:amit.federman@midroog.co.il
mailto:moty.c@midroog.co.il

2ANTD

n’ya o7y paa

al.il (BCA) n'n"19 n'012's nian*x n21yn
= ULR L THY Aa2.il 21N NMAXI X NT7 NIITP'D
. "TIN [1222D DY D'NT1 NIA*NNA 'an)
= ULR L THY
! AZiilthyb) (CoCo) n'109n Nna'so'7
P-1.il ¥p |DT7 NIITR'D

Ty '7¥ 102 ('3 N1T0) N”aX NP9IAT ,A'¥' POINA Aa2.il AT nyaip ANT'D ,13.11.2025 DI'D 21T N71Yy9 NIT7 JWnNaa
[ID'D D71 'T-T7Y YXIAN AP91An .37 OTIP ITY 2Pl 1Y R [1IY7'D 350 7 DI20 §7n NXT AP 1Y R [1'7'D 400
.20 7¥ nIp91na Yt axa WX, ("Paan” :'7a7) n”ya o'W P11 YW ax'n NiYyaa na n1an,n’ya (2005) nipoai

12025 12021 UTIND 21T N71Y9 NIT71 2025 "2I' UTIND 2pYN NIT7 01910 D21 AT "7Ip'V NITIX YT'nY

o"IYp NniNniT

ONIYp NINIT - R”Ya 0'7vN* p1a

2019 12PV9Y0,N7ITIND NIT - D' AN T7 NA7ITINN

2023 IX1N29,TNI'D NIT - N'X{2120 N2YN2 NINNNN 0IT'R

2022 X129 ,2171TIND NIT -'XIWX '21N'T N120102A 'TIXN 7UDNI 0'N12N,0"N2'20 0112'0 N1'NAY7 0'NIN 0'Ip

NIPTNNILNIR'T N'720

20T 7v 2N TN NNTAaNENINT7I0

www.midroog.co.il ANT'M 1NX2 0'™Mo1I9N NINITN

"7'723y1Tn

27.11.2025 TN NIT XN
13.11.2025 AT 12TY YYIA 1AW [ANXA TIXND
24.06.2019 :NIWRIT 27T DOAID 1AW TNIXNA

n’y2 07w P 21TN DT DY
n’ya YW P 211TA 12y 0Y'WW DN DY

P'9I0n [N YT'D

42'910nN 7YX D'INOIN 01N ‘7:1,7nnw vy 7y axwn '3, T2 NINNOoN 2NT'D

ANT'D NN DWYW'9I AN T niniT !

AT N71Y9 |1DTY - D”Y2 07V P12 27/11/2025 2


https://www.midroog.co.il/he/company/f44258c9-fd33-4214-8174-19b211c1bb3b/reports
https://www.midroog.co.il/he/company/f44258c9-fd33-4214-8174-19b211c1bb3b/reports
https://www.midroog.co.il/Methodology/MethodologiesList?lang=he&secid=f9d83913-4877-4f21-b85d-e1bbb9b54a81
https://www.midroog.co.il/PublicInformation/Articles?lang=he
https://www.midroog.co.il/Methodology/MethodologiesList?lang=he&secid=de251992-883a-4f54-9c8d-308e4340aebb
https://www.midroog.co.il/PublicInformation/Index?lang=he&id=5036f398-f5b0-4f02-80bf-ae8857b4b9fc
https://www.midroog.co.il/PublicInformation/Index?lang=he&id=ad58f482-c686-44ab-8114-d3301d4834b5
http://www.midroog.co.il/
https://www.midroog.co.il/he/company/f44258c9-fd33-4214-8174-19b211c1bb3b/reports

2ANTD

Baseline Credit Assessment (BCA) - n'0'0a *xawx n31yaY 21n*T 0710

nn12an,(N'XRYY) 1170 MY IX N'D19 N'01)'9 NIN'X ANT'D YW NDI9'Y '9 7y ,00'¥nD aaa.il oa1yimn nipoin ixop'on | aaa.il

A'TRNAN IX MIYR 702NN N1IXN 12'nNY7 NNWIOX '72 1Ty, 0NX o"ipn D'p'ﬂ]l’]'7 non'ani

nn122 ,(N'xnYy) N1YN 'NY73 IX N'D1I9 N'01I'D NIN'X ,ANT'D YW ApI9w 9 7y 0y aa.il n'aymn nipoin X op'oan aa.il

A'TRNAN IX MIYR 702NN N1IXN 12'nNY7 NNWIOX '72 1Ty ,0NX o'"ipn D'|7'5]D'7 non' TIXn

nn1aa ,(n'xnyy) 7N M1 IX 11U N'01I'S NN ANT'N YV nui9w '8 7y ,0avn a.il 0'o1yinn nipoan IX o'praIn a.il

11'TNAN IX MIYPR 112NN N1IXN N19'NN7 NNWOX '72 1Ty ,0NX o'"ipn D'p'B]I’J'7 non'

N2, (N'RNYy) NM7N M7 IX N'D1I9 N'011'9 NINX ANT'D 7V NDI9'w '8 7y navn baa.il noyimn nipoan ixopoan | baa.il

01I"axn '7ya N7 0717y onl N1 TRAn IX MmMIivp Nn1ann nixn 12'0N7 NNYOX 73 1Ty ,0NNX o"nipn D'p'B]D7
.amon IJ"J'IJ'7I|790

nU7n,(N'XnXy) N17N 1N71 IX NN N'011'9 NNX ,ANTN '7¥ Ap19' 9 7y ,0aen ba.il oaymnn nipoan Ix opoan ba.il
0I"9XD 7y] DAl 22FTRAN IX MIYR 112NN N1I¥N 22'NY7 NNYOX 72 1Ty$a , 000X D'NIpn 0'p'9In7 nont
.0"w71p9o

nwYn (NIXnYy) NN 'N'7a IX NID N'01I'D NINX ANTH 7W ApI9w ' 7y naren b.il nymn nipoin IX opom b.il

DM9XNN 7y Dl NITRAN IX MIYp ANann naix'n 12'NNY7 NNWOX 73 1Ty ,0NNX o"nipn D'p'B]D'7 n'on' TIXn
nnniynvn D"J'IJ'7I|790

YN ,(N'Xnyy) AM'7n 'M72 IX N'P19 N'011'D NIN'X ,ANT'N 7V NDI9WY '9 '7y DN caa.ilooiymn Nip91n IXD'P'OIN caa.il
DI"axn '7ya oal NTRAN IX mMivp 71ann naixn 12'MNY7 NNWaX 73 1Ty'Na ,0NNX o"ipn D'p'B]I‘.I'7 nina
anrotniynvyn D"J'IJ'7I|790

nw'7n ,(N'xnXy) nU7n 'N71 IX NN 019 NNNIX ANT'D 7V NDI9W 19 7y ,0aen ca.il 0Iymn nipon IX n'poin ca.il
0"12'0 Oy [IY71'9 7W1 7V 2¥N'7 TIXD D'2NP DI N1FTRAD IX NIYR 112NN N1IX'A 12'DN7 NINYOX 72 1TY'N2 11X 91X
1M1 P AtNn'7 Dav'7d

av7nn ,(N'xnYy) 7N 'M72 IX 1'NA9D N'011'9 NRNX ,ANT'D 7V NVI9W 19 '7y ,DI'ND c.ilmymn Nip9In IXD'P'9IN c.il

o'VI7p O"2'0 1Y [IY1'9 7w 7V 2¥N2 0 772 71 T21 11 TRAN IX N1IYR 11200 NYINA 12NN NNYEX 72 1TyNa ,anm
NN e tnnY

2INN NNAXY ['¥ND "1’ NINWNN .caa.il VI aa.il -0 2N TN NiNnbpn NNX 731 1,2,3 01900 D'NYNI NYNDNYND ANTD :Nyn
N0 YXNXI NXYD1 XY |"YD 2’ NINYDN NIMIX] NY'IXDA, N2 NYD XN NY7RY 2NN nnopp 7y |I"7)J|'] nXpP1 N'IXD
JIMIXA N2IYNAL,NT7Y 2NN nAnop 7y [Imnnn |7‘7n3 NIXXD] 21NN NIXY |"YD '3’ NINwnNn 17'X1 2T

AT N71Y9 |1DTY - D”Y2 07V P12 27/11/2025 3



2ANTD

X [NT7 'NIPN 21T 0710

o"nipn D'p'B]DV N'ON' INIT NI2AN 'XIYX ITNA WID ,ANT'ND 7V npi9w 9 7y ,oavn Aaa.il oimn NP1 IXD'P'9IN Aaa.il

.O"nx

D"DIPR 0'P'9I0YT N'oN' TXN NI22 'YX 1TNA WD ANT'D 7V npI9w '9 7y 0avn Aa.il ooimnn nipaan ixopan | Aa.il

.Oo"nx

.ONX D"RIPN O'P'9IRY N'ON N121 'KIWK 1NN WD ANTN YW npi9w B 7y navn A.il Da1Tna nipoin ix 0p'on Al

onnx o"ipn D'|7".~'l]l’J'7 N'oN! 2122 'XIWX 1TNA YID,ANTN YW npI19w '9 7y ,navn Baa.il ooitnn NP1 IXD'PR'9IN Baa.il

.0''oN O"2'D7IP9O0 DIMOXN 7y NitnY7 0717y DAl

DINX D'IPN D'P'9IRY N'ON' W7N 'YX 1NN 1WID ANT'D 7¥ nui9w 9 7y 0w Ba.il onimon nipoan ixopoin | Ba.il

.0"2'D71P90 D1"9XN *7y1 DAl

D'DIPN 0'P'9INY7 N'ON' TIXD W7N 'XIWX 1NN WD ,ANT'D YW npi9w 9 7y ,naen B.il oaimon nipoan ix opom B.il

.o"niynvn D“J'D'7I|')50 01I"9XD '7y1 0Nl DNINX

o"ipn D'p".-')]l‘.l'7 N'oN' AN W7N 'NIYX TN IO ,2NTN 7w npiow 9 7y ,navn Caa.il omitnn Nip91A IXD'P'OIN Caa.il

AN nrniynvn D“J'D'7I|')50 0'1"9XN 7y 0Nl DINX

TIXD D'2Np DAl X' 9IXA U7n WIWX TN WID ANTN 7V npiow o 7y oavn Ca.il ooimn nNip9ia IX D'P'OYIN Ca.il

.N"2M1 P ATNA7 Daw'72 ovo'o oy |Iya'e 7w 7w ax¥nYy

7w 2¥N2 DA 773 71721 NI 7N RIWK ITNA WD ,2NT0 7Y aoiow 19 7y naxn C.il narma nipoan X oipein C.il

.11 [P TNAY7 o'wiI7p oTd'o 1y |Iya'e 7vd

2INN NNAXY "N 1 NINwnn Caa.il VI Aa.il -0 2N TN NIMnppn NNX 731 1,2,3 01900 D'NYNA NYDNYN ANTD :Myin
NMNDPR YXNDXI1 NXXYNDI XNV ['XD 2’ 1INYDN NIMIX NY'IXDA,NO"NYD XN NY7RY 2NN nAnop 7y |I"7)l|_l X2 XN
JIMIN2 NMYNAL,N7W TN nnop 7y [Innnn |7'7FIJ NIXXDI 21NN NMIRY |"¥D '3’ NINUNn 17'X1 21NN

AT N71Y9 |1DTY - D”Y2 07V P12 27/11/2025 4



2ANTD

B ) {7/ |I‘J'l"7 nipn aNn'"T n'710
NID'7 DA'NINA"NANNA TINY'7 TIXN NAID N712' '7Y2 2NT'N 7¢ ALI9W 19 7y .01 Prime-1.il omma opon | P-1.il

.nD"NxX 0"nipn D'p'EIJD'7 non' 1xp

I¥p NILYT DA'NIMIYNNNA TINY'7 N2ID N712' Y7y1 ,2NT'D 7V ADI9'V '9 7y ,01A Prime-2.il '11TNA 0910 | P-2.il

.O"NX 0'NIpn 0'pP'9InY7 n'ont

I¥p NID'7 DA'NIMAYNNNA TINY7 NI D710 Y7Y2 20T 7¢ ADI9W '9 7y 010 Prime-3.il oniTon opoan | P-3.il

n0nnxo"nipn D'p'EIJD'7 non

/7'Y'7 Prime -0 NINRDPN NNX X7 D'NYD DI'X ANTD 7¥ nDI9'WY '9 7y ,Not Prime.il DITon 0'p'oIn | NP.il

¥R [NT7 AN'TA 0710 |27 1NXA [PT7 2N'TA 0710 |2 WpA
DM JIRN [RTN AT 723,70 [RTN ANT7 DMIXNNN XD [PTA 21T DX D190 (707w 07200

AP AT AT JM AT AT
Aaa.il
Aal.il
Aa2.il

Prime-1.il < Aai.il
Al
A2l
A3l

Prime-2.il = Baal.il
Baal.il

Prime-3.il * Baa3.il

Bal.il,Ba.il,Ba3.il
B1.il,B2.il,B3.il
Mot Prime < Caal.il,Caal.il,Caa3.il
Ca.il
C.il

AT N71Y9 |1DTY - D”Y2 07V P12 27/11/2025 5



2ANTD

("anT0”;7a%) n”y2 2N TN '2N'7 NNV NIrRT ‘72 ©

01'WIN IX/INIAIN,NIMNAYANN, DR 7¢ TN 'oN' KIYRD TN IYIDT7 0N 2NTN 7V NIDRHAI0 NYTNIN D'9PYN ANT'D 'TH7Y [P91InY DN'T
INTRY YT 0NN ,DXINN,0MRINA 731,INIX 1P'0970 IX 2NTN NIX NN1IY X7 20T TIy 721,00pP90X IX ONI019 TYINY [121,21IN MNT 0"011'9
S7'W'7 2IDX2 NI'DRMI0 NYT NN 71727 0wy ,(NT'0 1nIN” :|7n'7) Np90Dn IX NN0190

NI YNIXIX |IYI'D 7w 7W MpNRA TO9NNI NIIND NINA'NNN2 TINY7 '910N N712'3 'RIYX 1TNN WD 1IN aNT'D

ATNN YID 1'RY INX 0112 72 IX O7NN NIMTIN, NN My DU, pIv IY NI7'T 112107 1 X7 X 122 ,1NX D11 727 D'oN' N0 DX ANT'D 2T
JNIUX

021N IX NITAY ,ANTN NN 171720 NYT NN 722 IX (2NT'D DAY :707) 'RIWX 1213'0 1272 (XY NIDIWNA 2NTN 7¢ 02N NIKYYT 'R
A7X NIDYNYT Va2 nnynl nyT NN 21,0'7TIn 7y NIooIann ,'XIYX 1TNN IWI27 Y112 NN NIDAyN 01 71737 0wy 20T NN .0Minon
WI2717 X700 1722 DIXI1,'012'D X1V IX NIYPYA XIY!' 01NN DX ,0NNX INTD IDINENTD 7¢ YT DN 20T'0 NIDN  NTD 76 RIUXD 2T
.0N2 P'TNNY7 IX DNIX 11207 ,0nW'73 77y NiNM

7V I'IX7 MW7 NYPYUN 7V NDXNNN 227 NYT DN 1722 01X ,0NX 20T AnIN5ENTD 7w DYTR DN 2070 DD ,ANT'D 7¢ 'RIWXD 2T
.0'oN V'pUn

YNQ' TN NNT DIPY* Y'PYUn 72 12 M9 NN N0 20T MNIN NIX NP900 IX NR019NI NNNX NYT NINENIDIYA XWX 20T Np'9In aNTD
MNYPYNN NIXTI 227 'WINPD XV XYINYT '019 Vipwn 727 NXY700 2NT'0D.1Y 111 722 ApTNN YRR IX 11D0,AYD1 7Y NIRTIN 12T2 179D NIDN
NIYpPWN 1227 'W72 D700 D70 DID2,NX WIXPD |11V 72 12271,700 TN 1237

X7¥ NXT2 DATID 0"DI9 OY'PYN .0"DI9 DY'PYD 'T 7Y WID'W'7 D'TVID 01X ,DNX ANT'D NN IX YT DN 7312070 DDA ,ANT'nD 2T
N'70D 20T .NIMAX NONINTITI N1I¥1 792202, ANT'D NN 7Y NIYpWA 11"y NI7NN 002 '019 V'PWD .AINTD NN 7y nypwin Nin7nn 00217
NIYPWN 1227 'W72 D700 72" 0102 INX 'WINPD XY IX 10119 XYI XVIINYT D19 Vipwn 737

IX 10D IN7WI P70 IX YT 72 IX P'MYN7 'K NN "1 DN DDT T N0 NN 1,771,719 7Y [0 YyT'D XIN AT nona 71720 yT'nn 72
INTD 7V MWK XT77 XY 1T 722,'0W73 NDR7 011 WIN'W'7 INIX ANY7 IX ID2INY7,12'¥07,INIX 7907 ,111ayn7,IX'9N7 ,INIX ANJW7 ,INIX 1107
UXINIANI2

7Y NNYT NX 9pV7 NI 7V 1N21Y 7100 .0710 722 NIBI9YNA NINTINT OXNNA ,2N'T NINTI02 NYNNYND ANT'D ,NR'90 ANTMNY NYTA NiiN 1IN7
VI3 1227 NYT NN 01N - '72172 0710 '9 7Y 021V DX ANT'D 7W DN L1I2'0 INIX 7Y N'ON' N2V 71X pWD S XAUKD 1TNN IWID 1237 20D
S7XY 0MINX NIP9IN IX D'P'9I0 7Y NT7 'ON' [9IX1 NP9INGN IX 2'910N 7Y XIWXN TN

WNNWAYT |'X1,MI07070 PN 0T NI 7¢ NIYyDYN1A,/pIn’yid’d Win''7 OvTyim 01X ANT0 ninianTn 7¢ DYTn DINEnnIvnn S XIUXD anT
/PIn'NIY” QWY ONY 27 7'21In'7 n'717Y (WX 1T 701 0N

7222070 T 7Y N¥N IX NONIY YT IX NINX NYT NN IX 127Y0 20T 72 79 pIrTa NP7 0N, NYDNYN IX Y9N, NIMNX DIV 1pIyD MK aNTN
JNVY'72 MLNY DNPXNAY7 IX DNIN'NOY7 ,DNINTWY 0N IX ,DI0N TYIN7 01121 DNIFYT 0N IX XINY [9IXI T

VT NAIPD T 7y 2ANT0'7 1001 ,('YTR” :[707) 20T MNINALNT'D 7Y NYTA NN ,ANT'D 7¢ NiDIyNa ,aNTH 7¢ 0911 71730 yT'on 73
{79100 NTN JNONA 77210 YT'DN 72,0'INX O'DI1A 72 |21,N10D 17PN IX WIIX NIYVD [IN'N T'HNY NIFIELDXT DY TNE.0P'1TR1ED'DX 111 0Rvnn

XINW 210 DIWN NIMNX DIV 72 (as is) XINY 192

NNIPPD Y1I' 121 NPO0N NIDXRA N AN IX7 12 NYDNYD XY YTHAY T 0110 D'YXDX NDPRANT'D .YTHN 7Y INNRID217 NIRINX N1IR 10T
12X |2'71 NP YNINA 912 NII'X ANTD ,NXT OY TN'.'D1171 127NV 732 ,0"17N 'N72 0'W'Y7¢ DTTYD 72pNnY YT NI217,0''0X7 1112 0'avnin
A1NTM MINDIN N3N 77002 IX 207N 7'70N 7700 07102 MR N1pR 722 72pNny yTmin DX 9707 IX NNDX7 0710

NI7ITIND [0 770 01NN 0N 1D WAI9N21 JI¥D 0227 TWX [2IN2 0''70 ONIX DYD'7 20T 7¢ 1RI7ITINDN D 70 11X 207D NN 7¢ |20

(7NTD WX 70'7) P90 |21L,)'WN ANTM'YT YNV 011 72,001,170V N7V 1IW0DR IRYIL,NTY DNI0PYTRLANTD )T 722 1IDKY7 91902
XD IX INXD VTN WIN'WN IX NT JRNONAY YT'DN D YA WX ,NIT71 IX 'MIXXIN, TN 9PV TO9N IX 21172 122 912 IX DTX 72 1972 NIMNXD INY' X7
,7'V'7 ADXN NI'7700 VIN27 1720 .WNINN7 0717V 10X TO97 IX 27112 ,21NT'D 'WIXD N7 IX 2NT'M7 10X OX X NXTI DX VTN Wonwn7 n71

ANT'D 7Y 191¥90 'KIWX AT TRINA TRY X7V '011'9 1'WINND O'WIANN P17 IX [TAXT (2) ; TNV IX NINA NI | TAIXT (X) :NIMNX XYM X7 207D

VID'WN IX,NTN0NA 71700 YT'DN |0 0'VAINN DY TO9N IX PT17 22 912 IX OTX 72 '972 NIMNX INYY X7 ANT'D 'WIXIINTD,|'T 72 71I0X7 91932
N0 X TV NNNX A71Y9 72 IX |ITT2 171V ,NNI0 DYN'7) DTYD NN7YIN 0'YANY T090 IX P11 12,307 |2,7712 ,12 WNNWN7 N712'0 'K IX 11
AN7 OX 121,207 'WIX IX AT 79 OND'7U2 XIN YK INIX OX 219X M72 YIKD IX (71222 DIMNXD 11097

ANITR Y7001 NIXDYY |"J)}'7 0'7n21 NN NYNIX INT'D
N2'0 700 IX/IYUTNYTD ]'I'7'_'l|7D NIXNIND IX/11002N7 I'7YY Y TN O™MIWN NIXNIND NINYAYT7 DMYY N1 T 7y I?91INY NYT NHN IX N22yn aN'T 7

.www.midroog.co.il IN2IMNJY 2NTM 7W DIIDIRN INX DYDIN DANTA DMIY IX/1DIIDTY ,'DI2A7IWI NINX

AT N71Y9 |1DTY - D”Y2 07V P12 27/11/2025 6


https://www.midroog.co.il/

	בנק ירושלים בע"מ
	עדכון פעולת דירוג ו נובמבר 2025


